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Preface 

 

e certainly stand in a confusing period of time, with some screaming 
we are heading into a depression and others projecting hyperinflation. 
This is the problem with forecasting from a personal opinion. Yes, we 

are in the middle of the most precarious of all times since the 1930s. History repeats 
for a very simple reason. Human nature never changes and people today will 
respond to uncertainty in a similar manner as they did over 100 years ago. You 
would not leave your house without a map to guide you on a journey. Well, history 
offers us a guide to the financial times we face today so we need to pay attention 
if you want to understand what we really face in the years ahead. 

All of the major factors that our Artificial Intelligence computer I named Socrates 
has predicted for more than 30 years, are all coming to fruition - e.g., monetary 
crisis, sovereign debt crisis, and war. Intermixed into this chaos, is an energy crisis 
deliberately created on the 
theory that we create climate 
change. Yet history reveals that 
climate has always changed 
from ice ages to warming 
periods for millions of years. 
Nobody bothers to ask: What if 
their theories are wrong again? 

W 
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The Sovereign Debt Crisis is simply that 
governments spend recklessly and 
borrow year after year with NO 
intention of ever paying off the debt. 
The crisis part comes from the 
expectation that the people will 
continually always buy government 
debt because they insist it is AAA. The 
confidence in government debt has 
started to decline. That was what the 
bond crisis was all about in London a 
few weeks ago. 

The latest Gallup Poll in the United States has 
shown what our computer has been 
projecting going into 2032 that confidence 
in government will collapse. Gallup just 
reported that the majority of Americans now 
see the incompetence of government in 
Washington to be our greatest threat. We are 
indeed getting hurt financially because we 
have the worst crop of political leaders 
around the world, perhaps in all of recorded 
history. 

Our computer has been projecting that interest rates would rise – not remain low 
indefinitely. Those with renewing their 5-year mortgage taken out in 2017 or 2018 
have seen a huge jump in their monthly payments. Even those with a prime+ loan 
have stood in shock as the forecasts of perpetual low interest rates rise from 2.45% 
to 6.7% in 11 months. Even Bank of Canada Governor Tiff Maclem told the world 
on July 15th, 2020 

“We are being unusually clear that interest rates are going to be low for a 
long time.”  

Even central bankers do not understand the future because they too have been 
operating with antiquated tools and personal opinions. People are getting seriously 
hurt because of bad opinions and governments will never admit they caused 
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anything when inflation soars thanks to the lockdowns over COVID that created 
shortages. Then, stir into this financial cauldron war and sanctions trying to distract 
the public by blaming Russia. The real inflation of energy, food, taxes, and 
transportation, has reached 32%+ and that is in US dollars. Governments never 
include their rising taxation and regulation as part of inflation. They view that our 
income belongs to them. They decide on what we are allowed to keep. 

Imposing the Russian sanctions have backfired driving fossil fuels and food higher 
when Russia and Ukraine account for over 30% of the world’s wheat supply. Add 
to that fertilizer, which is created using natural gas. Plastic come from fossil fuels. 
Even the hand gel everyone was using during COVID comes from fossil fuels.   

 

Our computer projected war as I was presenting at our 2011 World Economic 
Conference in Philadelphia. But we also posted a blog on December 2013 warning 
that Ukraine was the place our computer projected for the start of World War III. 

Personal opinion is one thing, those that know us realize that this is not about my 
personal opinion. Socrates monitors the entire world and writes individual forecasts 
daily on over 1,000 markets worldwide. The ONLY way to consistency in forecasting, 
is by a computer which has no bias and speaks its own mind. 
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1. Rising interest Rates 
2. International War driving capital to concentrate in North America 
3. Shortage that manifests into a Food Crisis in many regions 
4. The decline of government debt & ultimate default 
5. Rising Energy Prices in the midst of an Energy Crisis 
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Introduction 

 
he future can be overwhelming between rising interest rates to fight 
inflation to this deliberate intent to create World War III. Certainly, ever 
since World War II, the horrors of war were well remembered and every 

world leader sought to ensure world peace. Today, they act like drunken fools at 
a soccer match cheering on war as if it will only take place in a distant land and 
reported on TV to fill our boring lives with a new topic to debate and talk about. 
Anyone who grew up with parents who actually fought in World War II, will 
remember if they saw action, they typically did not want to talk about it. 

I knew of someone who was a bomber over Germany. He ended up as a POW, 
but when he returned, he was deeply depressed, turned into an alcoholic, and 

eventually committed suicide over the guilt of 
killing children all because they were given the 
wrong location. Our leaders forget that in every 
war, the civilians who die are at least twice more 
than of the soldiers. 

This war against Russia, which Germany has 
outright said that is what this is all about, is just 
one aspect of a confusing future. The sanctions 
against Russia seem to have never taken into 
account that 30% of the world’s wheat supply 

T 
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comes from Russia and Ukraine. 
Even when we look at Fertilizer, 
which requires natural gas for its 
production, when it comes to 
potassium, Russia accounts for 
37% of the entire world 
production. This is also why we 
see a movement to outlaw 
fertilizers. The Dutch government 
has been oppressing farmers 
imposing a 50% reduction in 
nitrogen emissions according to 
the EU deadline of 2030. This is all in the face of a total lack of ANY scientific 
evidence that any of this has ever changed the climate which has historically 
always changed. 

The EU has imposed sanctions on the supply of potash, a crucial ingredient for 
growing enough food, which has contributed to inflation and rising food costs, all 
because of their campaign to isolate Belarus over its involvement in Russia's 
invasion of Ukraine. This was in addition to the European Union’s sanctions and 
imposed restrictions on fertilizer imports from Russia. All of this has contributed to 

rising food prices hurting the Western 
consumer for their arbitrary decisions to 
wage war on Russia, both militarily and 
economically. 

While inflation was set in motion by the 
COVID-19 lockdowns that nobody seems 
to have ever thought about stopping the 
production and delivery of everything 
would cause inflation, so not with central 

banks trying to stop inflation by raising interest rates that have no influence to 
prevent inflation when driven by shortages, we now face a credit crisis all due to 
stupid political decisions. 

Our computer, Socrates, covers most of the Canadian banks, but most Canadian 
portfolios are over weighted in Canadian Banks. Banks have been continually 
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creating bigger provisions for credit losses 
(PCLs), as they anticipate higher interest rates 
and lower economic performance in the face 
to rising inflation, they have also stepped up on 
housing foreclosures happening, which 
dampen the market by increasing the supply 
available for sale. 

It is true, that the average Canadian is carrying 
significant debt loads versus that of Americans. But in fact, Canadians now spend 

65% of their income of servicing debt than 
Americans, but this places Canadians at the 
highest level of debt servicing within the G7. It 
is because of this very fact that the Canadian 
banks have been expanding their PCLs 
anticipating a debt crisis ahead. This is not the 
time for Trudeau’s antics, reckless spending, 
and now sending tanks to Ukraine. All of this 
placed pressure on the interest rates and that 
comes back to present a dark cloud over 
Canada’s future. 

Real Estate has seen its biggest pull back in prices in Montreal, Toronto and 
Vancouver but huge immigration into Canada has underpinned the market with 
low supply of housing. Then, there is the factor of an uncertain future with regard 
to the value of currencies and the plot to default on sovereign debts using this 
war to justify a monetary reset with a new global currency they want to impose, 
administered by the International Monetary Fund that 
would allow them to then default of all national debts 
that they have no intention of ever repaying anyway. 
Throughout history, kings, such as Edward I of England, 
borrowed heavily from the Jews. When he could not 
repay them, OMG, he discovered they were Jews! He 
confiscated their assets, and banished them from 
England in 1290. We seem to be following the same 
scheme – forget pension, try Guaranteed Basic Income! 
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Alberta is in serious rebellion against Trudeau’s energy policy as he has been taking 
advice from a 16-year-old on the payroll of Green Peace. Trudeau has outright 
turned down requests from Germany in August 2022 and again Japan for natural 
gas commitments from Canada to replace Russia. Trudeau is listening to climate 
zealots and could care less if the people of Europe cannot heat their homes and 
elderly die in winter or the same in Japan. He seems to think they will die for a 
good cause – climate change. 

Trudeau no longer represents all Canadians nor 
does he look to properly manage Canada for 
the betterment of the people. He has been 
taking his orders as a Young Global Leader from 
Klaus Schwab as his counterpart down in New 
Zealand, who did not fair very well. 

Trudeau’s spending has no controls in place 
because he understands the end game is to just 
default on all the debt which is precisely what his 
lord and master is really saying by the proposal you will own nothing and be 
happy! This implies the default on all debt. With that in mind, why worry about 
spending? 
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The serious crime rising in Canada, is also taking place in the United States. For 
now, it tends to be confined to large cities. Big cities are getting much more violent. 
The typical claim is to outlaw guns but does not address the problem. Whenever 
the economy turns down, inflation rises significantly, crime will always rise. If you 
outlaw guns, they will get them on the black-market or use a knife or bat. The 
weapon used does not define the act, it is the conditions that are causing the rise 
in crime which nobody ever talks about because it goes directly to the economic 
policies of the government. 

City municipalities are under claiming they are underfunded and must raise taxes 
which in turn, increases the economic hardship and furthers the crime rate 
increase. Government simply refuses to ever consider their impact upon the 
economy and the social trends. 
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It is bad enough that Trudeau is a disciple of 
the World Economic Forum, but Chrystia 
Freeland, Minister of Foreign Affairs of Canada, 
has joined its Board of Trustees. The Board of 
Trustees is the highest-level governance body 
of the World Economic Forum. This is a serious 
conflict of interest whereas she is no longer 
representing the people of Canada, but the 
international agenda of the Great Reset that 
Klaus Schwab is seeking to indoctrinate the 
world to his vision. 

Worse still, Chrystia Freeland began her career 
as a Ukraine-based news correspondent. She is 
too linked to Ukraine to lead any position of 
government in Canada. Freeland told the 
World Economic Forum (WEF) in Davos on January 18th, 2023 that she’s “extremely 
confident” that Ukraine will defeat Russia, which would result in giving a jolt to the 
economy. She pays no attention whatsoever of what would happen if Russia were 

defeated? Would there be a civil 
war and total chaos as we saw in 
the defeat of Iraq? She is obviously 
not qualified to be a world leader. 

During a 2017 video taped 
interview at Harvard, Schwab had 
publicly bragged that he has 
“penetrated” cabinets around the 
world to force his economic 

philosophies upon the people circumventing any right of the people to vote on 
his ideas. He said: 

“But what we are very proud of now is the young generation like Prime Minister 
Trudeau, president of elsewhere, Argentina and so on…” 

“So we penetrate the cabinets,” Schwab admitted. 
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“So yesterday, I was at the reception for Prime Minister Justin Trudeau,” Schwab 
continued, “and I would know that half of this cabinet or even more than half of 
this cabinet are our actually young global leaders of the world.” 

“…And that’s true in Argentina too,” Gergen added. 

“It’s true in Argentina,” Schwab agreed, “and it’s true in France now, I mean Mr. 
President [Emmanuel Macron] who is a young global leader…” 

 

Conservative MP Colin Carrie pointed out how WEF founder Klaus Schwab bragged that 
his Young Global Leaders group had “penetrated” Trudeau’s government before he was 
abruptly cut off by the speaker of the House of Commons. 

“I had a constituent who wanted me to ask a question about outside interference 
to our democracy. Klaus Schwab is the head of the World economic Forum and 
he bragged how his subservice WEF has ‘infiltrated governments around the world’, 
he said that his organization had penetrated more than half of Canada’s cabinet,” 
Carrie stated. 

The mere fact that the Speaker of the House cut him off confirms that indeed the WEF 
has infiltrated the Canadian government. If Schwab’s bragging was nonsense, then the 
Speaker would have allowed the questions and investigation to clear the image that 
Canada and its policies have been usurped by a foreign unelected entity for its own 
grand scheme of global domination. 

This, with a cloud of uncertainty hanging over the future, let us proceed to see what the 
computer has been monitoring and forecasting for the years ahead. 
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The Impact of War on our 

Future 
 

 

nfortunately, much of our immediate future will be dictated by the war 
against Russia that the West has actually declared, unofficially, of course. 

Canada has also joined to send advisors and tanks 
to Ukraine. Russia is changing its stance and now 
realizes that this is no longer just a special operation 
to defend the Donbas against the Ukrainians in this 
civil war, but the West has decided to make it a war 
to destroy Russia. 

War has always the been a major factor in global 
capital flows. Naturally, if tanks are rolling down your 
streets, you are not likely to leave your wealth in the 
local bank. 

U 
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North America was still a third world country during the 19th century. Even in the 
United States, 70% of the civil work force was still agrarian. It was the Panic of 1896 
when J.P. Morgan (1837-1913) had to arrange a gold loan for $100 million to bail 
out the US Treasury because the Silver Democrats where overvaluing silver to 
create inflation to get the economic recession following the Panic of 1893.  

 

The Panic of 1896 is perhaps best known for the fiery speech “Thou Shalt Not 
Crucify Mankind on a Cross of Gold” of William Jennings Bryan (1860-1925) who 
was the Silver Democrat’s Presidential candidate that year. The major thrust down 
took place during the Panic of 1893. However, by 1896, the economic conditions 
had not improved very much. There was still a dramatic and acute economic 

depression in the United States that was 
dragging on like a slow-death. It was 
the end of the Long Depression that 
began back in 1873. 

It was World War I that sent European 
capital fleeing to North America. We 
can see from the capital flows, this not 
only transferred the financial capital of 
the world from London to New York, but 
the capital remained because of the 

opportunities that appeared in the US markets – the Automobile Boom.  
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While the Industrial Revolution and the 
invention of the automobile took place 
in Europe, the tensions between the 
nations led to World War I and in the 
process, shifted that position of the 
leader in the new age of innovation to 
the USA. 

Therefore, once the capital fled Europe, 
much of it remained in America, for this 
is where the innovation was unfolding 
and with that the opportunity to invest. The most dynamic area of investment was 

the manufacture of the automobile. There were many start-
up companies, which is why there were so many different 
brands. Not all made it to the history such as the Cord, which 
was the first front-wheel drive and it also introduced the 
hidden headlamps. 

Under the leadership of William C. Durant (1861-1947), he 
created the General Motors Company (GM) in 1908 which 
was a consolidation of several motorcar companies 
producing Buick, Oldsmobile, Cadillac, Oakland (later 
Pontiac), Ewing, Marquette, and other autos as well as 

Reliance and Rapid trucks. All of these brands were initially start-up companies just 
as we have witnessed in computer technology. 

GM introduced the electric self-starter commercially in its 1912 Cadillac, and this 
invention soon made the hand crank 
obsolete. GM remained based in Detroit 
and was reincorporated and named 
General Motors Corporation in 1916. Durant 
had also backed Louis Chevrolet's 
company in 1911. Chevrolet auto company 
and Delco Products joined GM in 1918, and 
the Fisher Body Company and Frigidaire 
joined in 1919 (the latter was sold in 1979).  
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It was the Panic of 1919 that wiped out Jonathan Ogden Armour (1863-1927) of 
the meat packing company who was the richest man perhaps in all of history. But 
Durant was forced out of the company in 1920 also because of the Panic of 1919 
and was succeeded by Alfred P. Sloan, Jr., who served as president (1923–37). 
Eventually, Durant, who was a multi-millionaire, joined the Wall Street crowd and 
on Black Tuesday, October 29th, 1929, he joined with 
members of the Rockefeller family and other financial 
giants to who then attempted to buy large quantities of 
stocks to demonstrate to the public their confidence in 
the stock market. His effort proved to be a costly failure 
for that was just the start of the Great Crash. By 1936, 
Durant was bankrupt. 

Nevertheless, GM typically prefers to omit the fact that 
its success from 1917 to 1919 was really dependent on 
Pierre Samuel du Pont who invested $50 million in GM, 
becoming the automaker’s largest stockholder. Pierre 
was the chemical firm’s president who had made 
weapons, especially bombs, for World War I where Franklin D. Roosevelt called him 
the Merchant of Death simply because he became rich on a war that the 
politicians created. 

Pierre served as GM’s president from 1920 to 1923 and chaired GM’s board from 
1923 to 1929. By that time, GM had surpassed Ford Motor Co. as the nation’s 
largest car manufacturer. Finally, in 1957, the U.S. Supreme Court ordered E.I. du 
Pont de Nemours and Co., to divest itself of its 23% stock holding in GM using the 
Marxist Anti-Trust laws of the 1890s. The Courts reasoning was speculative, saying 
that DuPont’s ownership interfered with the free flow of commerce. 

So, war has not only benefited those who made the weapons, we call the military 
establishment, but it impacts everything within the economy far greater than our 
less than intelligent world leaders can fathom. If it had not been for World War I 
and II, North America would still be a third world country.  

Our world leaders have effectively declared war against Russia. The US was 
sneaking arms to Britain on the Lusitania using passenger ships as cover. The 
Germans knew that and even took out an advertisement in the NY newspapers 
warning passengers not to board onto that ship, for they would sink it.  
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The US knew that they were putting the 
passengers at risk. The US Neocons wanted 
the Germans to sink an "unarmed" 
passenger ship so they could join WWI. The 
Lusitania was carrying a cargo of rifle 
ammunition and shells amounting to 173 
tons. The Germans, who had circulated 
warnings even taking advertisements in the 
newspaper to warn passengers that the ship 
would be sunk, believed they gave fair 
warning and were thus fully justified in 
attacking a vessel that was furthering the war 
aims of their enemy. 

The British had also announced that they 
would arm merchant ships. On May 13th, 
1915, the U.S. government sent a 
communication to Berlin expressing an 
indictment of the principles on which the 
submarine war was being fought. The 
Secretary of State William Jennings Bryan, 
who was a pacifist, was deeply concerned 
that there were those who wanted to join the 
war.  

Of course, the American administration lied. 
They denied that there were any arms, 
However, in 2008, divers exposed that the 
Americans lied. The Lusitania on its final 
journey in May 1915, was in fact filled with 
armaments. The munitions that the divers 
found, confirmed that the Germans had 
been right all along in claiming the ship was 
carrying war materials and was a legitimate 
military target. 
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As I have explained, Roosevelt 
did the same with Pearl Harbor. 
They deliberately provoke an 
enemy to kill American civilians 
and they claim it was a "Day 
That Will Live in Infamy " that 
moved Congress and the 
people to finally declare war. 

The aggressor here is the West - 
not Putin. Merkel even publicly 
admitted that the entire Minsk 
Agreement was fake and was 
used to fool Putin to buy time so 

Ukraine could build its army to launch this war with the intention to invade and 
destroy Russia. 

 

This in and of itself means that there is NO POINT in negotiating with the West 
because our leaders have their own agenda, will say anything, sign any treaty, 
and then break it without flinching for a second. China and many other countries 
have now looked at this in a whole new light. Both India and South Africa as well 
as Turkey are all starting to lean against the USA and Europe since they obviously 
cannot be trusted. 
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Our world leaders have been planning this invasion of Russia and actually believe 
they can destroy Russia completely without a nuclear confrontation. Even Canada 
is now sending tanks and people to "train" the Ukrainians. We began Vietnam also 
with such "advisors" and pretend that they are not waging war. But those at the 
heads of our nations seem to love war. 

Given the track record of the United States lying to join World War I and II, there is 
the Gulf War and we simply had to destroy Saddam Hussein because he has 
weapons of mass destruction. Then, there is Vietnam which NEVER attacked us. 
President Johnson's tapes reveal he too, lied to the nation. He even said for all he 
knew; they were shooting at whales that night. The Spanish American War was 
supposed to be over Spain sinking Maine. Something else that was an outright lie. 

In fact, the American government 
has CONSISTENTLY lied to the 
American people about every 
single war and this is no different. 

Based on reasonable information, 
the Russian Neocons would love to 
NUKE Kiev right now. In all honesty, 
that is probably the only way to 
possibly prevent World War III 
without the Ukrainians overthrowing 
Zelensky and let the Donbas go 

which has been occupied by Russians for centuries. Europeans and Americans 
think our governments can wage war against Russia and we will NOT be affected 
at home. Nuke Kiev and then simply say, is this what you want? Some believe that 
the people will restrain their leaders and this comes to an end like in Hiroshima and 
Nagasaki. That is certainly a lesson from history. 

Putin will not agree to that strategy. My concern is he is either removed, or the 
stress gets to him and he steps down by April/May 2023. Either way, we will then 
face a hardliner and all the bets on the table will change. The failure to do a 
preemptive strike and take out Kiev or the overthrow of Zelensky, guarantees that 
this war will drag on and if Russia is then pushed into a corner, the major cities of 
Europe will be targeted. In fact, it is unlikely that even the Vatican City will exist in 
Rome post-2040. 
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In 1626, the settlement’s governor general, Peter Minuit, purchased the much 
larger Manhattan Island from the natives for 60 guilders in trade goods such as 
tools, farming equipment, cloth and wampum (shell beads). New York City may 
also change by 2030. 

 

Our world leaders are the Merchants of Death. They assume they can defeat Russia 
conventionally using the Polish and the Ukrainians as cannon fodder. They also 
assume that they can accomplish this without nuclear weapons being launched. 
Not a single one of them bother to ask - What if we are wrong? At the start of 
EVERY war, they assume an easy victory will be swift. But wars drag on and the 
body count rises. Generally twice as many civils die compared to soldier. 

War is never a ONE-SIDED affair. People get frustrated and will often seek revenge 
personally on both sides of any conflict. These people who point to Russians as 
killing civilians and vice versa should understand one thing. EVERY war results in 
MORE civilian casualties than military. I do not know what planet these people are 
on, but cheering war is one great way to reduce the population. 
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Just check the stats on World War II. The 
total estimated deaths were 70–85 million 
people. That was about 3% of the 
estimated 2.3 billion global population in 
1940. 

o Total Death … 70-85 million1  
o Military deaths ….. 21-25 million 
o Civilian Deaths….. 50-55 million 

 Anyone claiming the Russians killing 
civilians is somehow a war crime should check history. Typically, civilian deaths are 
double that of the military. So, while Zelensky and the Western powers refuse to 
end this war and just let the Donbas separate as was set out at the Minsk 
Agreement, should understand the civilian death toll in Ukraine may easily be 50% 
or even higher all for the pretense of land that was never Ukrainian in the first 
place, when that has been just the excuse to wage war against Russia.  

The West is using the Ukrainian people as fools, for they are simply there to weaken 
Russia so NATO can invade Moscow in the end. There are already volunteers and 
NATO troops in Ukraine. When they are killed in battle, the Ukrainians are 
decapitating them and chopping off their hands to prevent any proof that NATO 
is already involved. 

The Ukrainian people are simply 
cannon fodder and the sooner 
they wake up and realize that they 
are just a pawn being sacrificed in 
this proxy war against Russia, the 
sooner they can reclaim their life. 

Our computer has been targeting Ukraine as the place where war would begin 
since we published our model, was focusing on this region on December 3rd, 2013. 
Amazingly our model for geopolitical events has forecast beyond what any person 
is capable of doing.  

 
1 (50-56 million directly & 19-28 million from starvation/disease) 

 

https://www.armstrongeconomics.com/wp-content/uploads/2022/02/World-War-III-Ahead.jpg
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The German Foreign Minister openly 
declared that Europe is at war with Russia 
without any formal declaration. But this is 
the information I have been getting from 
reliable sources despite people saying I 
am only spreading Russian propaganda. 
You must understand, that those in 
government have convinced themselves 
that they are far more intelligent than us 
common peons and they are only 
qualified to make such determinations. 
Why let the fools vote on their own future 
anyway? They just do not understand! 

 

Consequently, our leaders are professional liars. We are denied the very right to 
vote on our own future and they know we 
are easily manipulated. Just as Hermann 
Wilhelm Göring said at Nuremberg, “the 
people can always be brought to the 
bidding of the leaders.” A soldier stands 
nothing to gain. The best he can dream 
of is to return unharmed. Then there is the 
psychological depression that engulfs 
them when they think of the children 
killed or traumatized for life as collateral 
damage. 
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War is always the instigator of capital flows. Just as World War I and II shifted the 
financial capital from London to New York, we must respect that war in Europe 
has already sent the capital flows leaving Europe. Add to that the rising tensions 
in Asia, and we can also see the negative trend with capital flows departing 
Japan, South Korea, and Taiwan all point to North America.  
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Schwabism 

 

here is little doubt that Canada, like New Zealand, has been under the 
influence of Klaus Schwab and his World Economic Forum which has 
emerged as an unelected government entity trying to direct the future of 

the world economy to follow the economic theories of Schwab – Schwabism! 
Many have pointed out that Schwab himself 
follows our model and has tried to compete to 
force his economic theories upon the world. 

We began our first World Economic Conference in 
1985. Schwab followed and his first World 
Economic Forum took place in 1987. When the 
German TV station funded the movie to be made 
on me, The Forecaster by Marcus Vetter, Schwab 
contacted Marcus and hired him to do a film on 

him – The Forum. 

For years, we have been on the opposite side of 
the table when it comes to economic solutions. 
I have even held a conference on the proposed 
solution whereas governments would have to 
relinquish power. Schwab offers them 
totalitarianism where they default their way out, 
strip us of our property, and end any pretense of 
democratic right to vote – we are fools anyway. 

T 
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Schwab’s ideas are not even original. His Stakeholder Economics was proposed 
during the Depression before there were social programs. That economic theory 
led to this idea of creating a one-world government has been around for 
centuries. It was Milton Freidman who argued Schwab was wrong. The first duty of 
a public corporation is to its shareholder – not to charity.  

Then Schwab pushes the dream of George 
Soros’ one-world government, but one that is 
based upon Marxism and the extermination of 
private ownership. Schwab agrees with Marx 
and Lenin and disregards human nature. The 
former President of France, François Gérard 
Georges Nicolas Hollande (2012–2017), stood 
up in the EU Parliament in 2016 alongside then 
Chancellor Merkel of Germany and said that 
the very reason the EU was created was this 
theory that one government in Europe would end European war.  

Schwab has bragged at Harvard of how he has infiltrated the cabinet of Canada. 
Chrystia Freeland has just become a Board of Trustee of the World Economic 
Forum obviously sharing in these theories of Schwab or she would not be there.  
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Trudeau has been trained by Schwab in his Young Global Leaders program to 
indoctrinate future heads of state to rule the world using Schwab’s Economic 
Theories. With Trudeau and Freeland indoctrinated into Schwabism, they drove 
Canada is his direction without any right of the people to be consulted, no less 
vote on their own future and that of their children. 

Schwabism has openly come out 
against democracy. The elite are far 
too smart to be subjected to the 
vote of morons. Thus, they seek to 
end any right to vote. When Trump 
was elected, Democracy suddenly 
became Populism and that was evil. 
World leaders at Davos in January 

2017 were in a state of panic. They were 
shocked that the people could rise up and 
actually vote them out of power. 
Democracy became Populism and that 
led to this subtle movement to end any 
right to vote. Trump’s election in 2016 was 
to the career politicians a wake-up call 
that they had to engineer the end of any 
right to vote them out of power. 
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 Schwab has infiltrated Canada completely. 
Trudeau is NEVER going to admit that Schwab 
is in control of Canada as is the case of 
Jacinda Ardern in New Zealand who became 
so unpopular, she was forced to resign. 
Schwab is anti-democracy and had a hand in 
forming the European Union to ensure that the 
power rests in the tyrannical unelected 
European Commission and the Head of 
Europe who never stands for election but is put in power by the heads of state – 

not the people.  

Just look at the countries all 
aligned with Schwab and his 
World Economic Forum. They 
are the most tyrannical in the 
world with the lowest economic 
growth rates. Canada’s GDP 
has been steadily declining 
since 1960 in Canadian dollars. 
We can see the difference 

when we compare Canada’s GDP expressed in US dollars. The over-regulations in 
Canada and now the draconian attack on energy by Trudeau, paints a very 
different and dark picture for 
the future economic prosperity 
of Canada. Certainly, since most 
commodities are priced in US 
dollars, this has often masked 
the true economic performance 
in terms of the C$. 

These tyrants who have been 
schooled in the Young Global 
Leaders program by Schwab like Trudeau and Jacinda Ardern, presented a clear 
and present danger to the freedom of the people like none other. Both were 
promoted by Schwab and the WEF for their leadership roles. 
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Schwab has been methodical about seizing control. He has attacked our free 
society with the determination once seen by the German Nazi movement. Board 
members of Schwab’s World Economic Forum have been placed in all the key 
positions. The head of the EU, Ursula von der Leyen was on his board as is the case 
with Christine Lagarde, the head of the European Central Bank, and Kristalina 
Georgieva-Kinova, the head of the International Monetary Fund. He has supported 
Chrystia Freeland to be Trudeau’s successor and she too is now a board member 
at his WEF. 

 

Schwab even has John Kerry in the White House on the Climate Change who 
openly has been hostile to democracy calling it populism when Trump was 
elected. But it is Kerry who is demanding the end of all coal production ASAP and 
has openly also said there will be no return to normal because “normal” was not 
working – hence the Great Reset. 
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As mentioned, when Collin Carrie, a member of Canadian parliament, asked 
about the influence of the globalist World Economic Forum (WEF) on domestic 
politics he was accused of spreading “disinformation” and cut off from speaking. 
They were covering up after Klaus Schwab himself bragged that his Young Global 
Leaders group had “penetrated” 
leftist Canadian Prime Minister 
Justin Trudeau’s government. We 
posted the video of his bragging 
on February 7th, 2022. To protect 
what is going on and claiming this 
is “disinformation” is a deliberate 
violation of the people’s trust. 
When Chrystia Freeland is a Board 
Member of the WEF, to inquire 
about any conflict of interest 
should be conducted and preventing that inquiry is in itself anti-democratic. 
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The Great Reset = 2032 

 

he Great Reset, many have begun to see is what our computer has 
projected as the Sixth Wave that peaks in 2032 and what comes after that 
will be indeed a political reset where our Republican forms of government 

will be overthrown or more likely just crumble to dust. There simply comes a time 
when civilization does reset. We have witnessed throughout the centuries the rise 
and fall of many civilizations. The various forms of governments have been 
attempted, but the worse of all are Republics for they are highly susceptible to 
bribes. 

It appears throughout history that 
when we reach the Sixth Wave of 
51.6-year intervals, we end up with 
major political change. The rise and 
fall of civilizations just takes a finite 
amount of time to collapse. But the 
Economic Confidence Model is not 
just of politics. One of the major 
driving forces has been climate. It 
was the cooling of the planet that sent the barbarians to storm the gates of Rome 
just as the Sea Peoples brought an end to the Bronze Age. 

T 
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Like everything else in the Universe, the rise and fall of civilizations has also been 
fractal meaning the same pattern appears over and over again through all the 
levels of time. Here, 2032 is not just the culmination of six wave of the 51.6 years 
structure, which is six waves of 8.6 years, but it is also the culmination of the 309.6-
year cycle and its six waves all pointing to 2032. 

The last wave peaked in 1723 and began the process that led to the collapse of 
monarchy with the American Revolution by 1776. That was followed by the French 
Revolution by 1789. In the process, monarchy gave way to republicanism. Now it 
will be the end of republics post-2032 
and hopefully we may be able to 
push the tree of liberty into the 
direction of a real democracy. 

Even the fall of the Bronze Age, i.e., 
Minoan Civilization, also took place 
on this timing frequency. Our model 
has been projecting 2032 since it was 
born and first published in 1979.  
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Klaus Schwab is familiar with our 
model. Afterall, he hired Marcus 
Vetter who did the movie on me, 
to do the movie on him. Schwab 
understands that we are 
projecting the collapse of 
governments as we know them 
today – Republics. He has called 
this the Great Reset and is trying to 
push the tree of liberty in his 
direction. So, the Great Reset he 
talks about is 2032 from our model. 

Schwab has written:  

“As business leaders and policy makers around the world come to terms 
with the impact of the coronavirus pandemic, what should be their priorities? 
Do we aim to get back to where we were before, or should we take the 
opportunity to make society fairer, smarter and greener, and get humanity 
off the road to climate catastrophe - a 'great reset'? 

We can see that governments have abandoned all restraint with regard to fiscal 
management because in Schwab’s version, they get to default on all sovereign 
debt – You will own nothing and be happy! Governments in the West are out to 
create World War III as part of their quest to redesign the world under their dream 
of a one-world government. 

It is very nice that Klaus understand what our model is forecasting. But it does not 
project that his dream of a Marxist state will succeed. He is also trying to pull this 
off before 2032, which in the process, will only fail. 
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Canada & the ECM 

 

e warned previously that this wave would be one of inflation that would 
be commodity related moving between 2020 and into 2024. So far, real 
inflation is running at about 32% when we limit the basket to just food, 

fuel, transportation, and taxes. The government throws everything into the official 
index to water it down. Even then it is coming up to the 8%+ level. 

The entire COVID-19 Scam was an exercise not in 
public safety, but one of public control. This was 
the most corrupt endeavor perhaps in the history 
of politics since World War II. Politicians in Australia 
received millions in campaign contributions and, 
as Euronews reported on January 20th, 2023 2 , 
independent watchdogs have now exposed the 
sheer level of corruption in Europe. The policies 
now await to be uncovered in North America. 
Unprecedented levels of bribery to impose these vaccines upon the entire world. 

 
2  https://www.euronews.com/my-europe/2023/01/20/public-taken-for-a-ride-eu-yielded-to-
commercial-interests-over-covid-19-vaccines-ngos-say 
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That made the 2020 turning point on the Economic Confidence Model spot on 
and the lockdowns set in motion the inflation we now see worldwide. 

 

Add to this, the sinister plot of George Soros who is intent on manipulating the 
entire world to accept his personal theory that there should be a one-world 
government he calls his Open Society. He has been secretly controlling the media 
and has also been exposed to all the major journalists who are accepting his 
money. Soros has been pushing Ukraine for war to bring down Russia and he 
believes that conquering Russia will bring him one more step closer to his dream. 
He already controls just about every world leader directly or indirectly. 

As reported by this investigation, what has been uncovered is a staggering list of 
at least “54 major figures in journalism and activist media who are connected to 
Soros-funded organizations.” The list includes CNN’s chief international anchor 
Christiane Amanpour, NBC News anchor Lester Holt, and Cesar Conde, the 
NBCUniversal News Group chairman, who oversees the outlets NBC News, MSNBC, 
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and CNBC. There is little question why 
mainstream media is so against both the 
people and world peace. They seem to be 
cheering war as if this is a socker match in the 
World Cup. 

When we look at the Economic Confidence 
model specifically for Canada, the year 2022 
was a significant shift in major long-term trend. 
This was the end of the third wave for Canada 
as measured from the British North American 
Act of Confederation which took place as of 
July 1st, 1867. 

Indeed, during 2022, Trudeau was not just 
looking at imposing a wealth tax in his endless 
quest for tax revenue, but he also sought to 
take Canada headfirst into a dive toward 
government censorship and the end of free 
speech to retain power. 

Trudeau’s controversial internet censorship bill, 
Bill C-11, might soon become law. It passed 
the second reading in the Senate and now 
awaits the third and final reading. The bill, 
called An Act to Amend the Broadcasting Act 
and to Make Related and Consequential 
Amendments to other Acts, passed in a 49-19 
vote. The bill has been outrageously criticized 
because it would give the Canadian Radio-
television & Telecommunications Commission 
(CRTC) the authority to regulate user-
generated content even on social media.  

Just a few months ago, former CRTC chair 
Timothy Denton warned against passing the 
bill. Conservatives Senators who voted against 
the bill criticized the second reading passing 
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of the bill. The Trudeau government also wants to pass Bill C-18, which would force 
online platforms to promote those only approved by the government. 2022 was a 
year to end freedom in Canada. 

 

 

Prime Minister Justin Trudeau has been eyeing a wealth tax to pay for his 
government's spending spree. Heavily redacted documents obtained by the 
Canadian Taxpayers Federation, shows that Trudeau asked for analysis of a $60-
billion wealth tax. With indefinite deficits looming, it must be tempting to grab that 
cash. 
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Alberta Sovereignty Act 

 

he Alberta Sovereignty Within a United Canada Act, commonly known as 
the Alberta Sovereignty Act, was introduced on November 29th, 2022 in the 
Alberta Legislature by the Premier of Alberta, Danielle Smith, and passed 

on December 8th, 2022. She made good on her promise to roll out an act designed 
to defend Alberta against overly intrusive Ottawa and instructed ministers to draw 
up lists of federal policies that could be remedied by the Alberta Sovereignty Act. 

Premier Danielle Smith proudly declared: “We are 
finally telling the federal government: ‘no more,’” She 
added: “It is time to stand up for Alberta.” 

The act sought to protect Alberta from federal laws 
and policies that the Alberta legislature deems to be 
unconstitutional or harmful to Albertans or the 
province's economic prosperity. This was especially 
concerned about natural resources, gun control, 
COVID-19 public health, education, and agriculture. 

The act directs "political entities" not enforce "federal rules deemed harmful to 
Alberta's interest’s." that include municipalities, school boards, municipal police 

T 



Alberta Sovereignty Act 

41 
 

forces, and regional health authorities. The Act would come into play when a 
member of the executive council tables a motion in the legislative assembly 
identifying a specific federal law or policy that may be considered to be 
unconstitutional, in violation of the Canadian Charter of Rights and Freedoms or 
harmful to Albertans.  

 

Back before COVID in 2019, 25% of Albertans were in favor of separation. Of 
course, the draconian actions of Trudeau were simply beyond any reasonable 
decision marking as evinced by the Trucker Convoy. The restrictions imposed by 
Trudeau set in motion the drastic inflation by creating shortages. 

 

After COVID, the number of Albertans in favor of separating from Canada jumped 
to 45%. This contributed to the passage of the Alberta Sovereignty Act. There is no 
doubt that this trend will continue. Trudeau simply has made it impossible for 
Alberta to survive long-term and this nonsense of climate change which is really 
an excuse for a political agenda will be the undoing of Canada. 
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The problem Alberta faces is not dissimilar to that of individual states in the USA. In 
both circumstances, it would be “unconstitutional” for either to negate valid 
federal jurisdiction. In the United States, it states that the Federal Constitution shall 
be the supreme law of the land. What this then really necessitates is that the only 
resolution becomes separation. In plain language, these federal governments, like 
Ukraine, deny the people any right to separate. This is the ultimate tyranny. 

The Alberta Sovereignty Act was a key component of Smith's campaign when she 
successfully contested the United Conservative Party (UCP) leadership election in 
2022. This unconstitutional position contributed to her election as UCP leader and 
appointment as Premier of Alberta. At the time, the polls showed that about 32% 
of Albertans agreed that the act was "necessary to stand up to the federal 
government". That was effectively the underlying support for a separatist 
movement. 

Since taking office, Premier Danielle Smith has since shied away from relying on 
the act waging a war with Ottawa. 
She realizes its unconstitutionality and 
has remained silent on its use taking a 
non-committal position about whether 
she would use it before the provincial 
election in May 2023. 

She has, indeed, played down the 
possibility of using it in response to the 
federal government’s “just transition” 
plan for green jobs, which she has cast 
as a plan to systematically destroy the 
province’s main industry. In fact, 
because the price of electricity has 
been rising, the environmentalists have 

ignored the problem if the power grid would even support everything converting 
to electricity as well as the rising costs. For the first time in this nonsense, the cost 
to charge electric cars has exceeded the per mile cost of fossil fuels because of 
the fossil fuels it takes to produce electricity. 
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Premier Danielle Smith’s caution when it comes to the Alberta Sovereignty Act risks 
alienating her separatist base, which is cheering for a fight with Ottawa. Smith 
understands the unconstitutionality of the Act and in the end, the only solution will 
be to move for separation which 
could lead to political chaos. 

Trudeau is pushing for a “just 
transition” toward a net-zero carbon 
economy, which in itself is a doomed 
plan. The Trudeau federal 
government says their plan will 
include retraining in order to minimize 
the pain in the labor market. That is up 
there with John Kerry telling coal 
miners to retain to make solar panels. 
Neither has any respect for a person’s 
qualification. This is like outlawing 
playing a piano and saying that they 
have to learn to draw now. Some older people have never been able to make 
the transition to high-tech things from TV to cell phones. 

Claiming to retain people does not work without an industry willing to hire. The 
absence of such demand leaves people unable to earn a living and the 
government is incapable of creating industries any more than Communists. There 
is no doubt that Trudeau is out to utterly destroy Alberta’s oil and gas industry and 
bring incredible economic depression to Alberta. 
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Will Canada Separate? 

 
 

ollowing the War of 1812, the elected Assembly of Lower Canada (known 
today as Quebec) was dominated by the French Canadian middle class. 
The resentment between the English and the French prevailed in America. 

The French population developed a strong sense of nationalism and saw 
themselves as being suppressed by the English. Napoleon's defeat at the Battle of 
Waterloo, which was fought on Sunday, June 18th, 1815, only added to the 
resentment between the French and English in America.  

The leaders of the French moved to take power from the Catholic Church in areas 
such as education. During the French Revolution, they confiscated the property of 
the Catholic Church and executed many priests. Additionally, the French opposed 
the English merchant class's power, which expanded due to the timber trade 
boom.  

F 
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In Quebec, the Manifesto of the Patriotes was declared during the Rebellions of 
1837, which marked the final uprising of the French. They declared that they were 
seceding from Canada. Hence, in 1837 and 1838, French Canadians took up arms 
against the British Crown in two failed insurrections. The twin rebellions killed more 
than 300 people. While the French failed in their rebellion, their campaign against 
the British led to political reform, which established the unified Province of Quebec 
in Canada. During the Great Depression, there were once again calls for secession, 
but without majority support.  

 

An outright secessionist movement in Canada's English-speaking area emerged in 
Nova Scotia shortly after the Confederation’s response in 1867 to economic 
grievances. Following the Confederation of three British colonies (Nova Scotia, New 
Brunswick, and the Province of Canada) to form the Dominion of Canada in 1867, 
opponents of the Confederation emerged in Nova Scotia and began promoting 
the withdrawal of that province from the new Confederation. The Anti-
Confederation Party won 18 of the 19 Nova Scotia seats in the new House of 
Commons of Canada in the 1867 general election and 36 of the 38 seats in the 
Nova Scotia legislature. Still, it failed in achieving independence for Nova Scotia. 
Even as late as 1990, just before the Meech Lake Accord's failure, then-premier 
John Buchanan predicted Nova Scotia and the rest of Atlantic Canada would 
have to join the United States if the accord failed. Ironically, following the American 
Revolution, those who were pro-England fled to Nova Scotia. 
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To answer the question, “Will Canada separate?” The answer is yes. No society has 
ever survived, and that will apply to the United States as well. If we look at this 
objectively, the rebellion of 1837, then 1867, and the French referendum of 1995, 
as well as other periods of discontent, correlate to the economy.  

The greatest danger of this attempt to crush the economy to further this Agenda 
2030 to reduce CO2 will only lead to civil unrest. Whenever an economic 
depression unfolds, there is always civil unrest. When it is overwhelming, it manifests 
into revolution. The proposals of Trudeau will have the same impact as the War of 
1812, the Panic of 1837, the forced Confederation of 1867, and even the rise of 
separatism sentiments during the Great Depression.  

Turn the economy down, and separatist movements rise. We have seen the same 
in the United States. Even the US Civil War and the end of slavery were attacking 
the South's ability to produce commodities with its labor force irrespective of 
whether they were slaves or free. It would be akin to doubling or tripling the 
minimum wage. It clearly had an economic impact besides the moral issue, which 
everyone finds repulsive. 

It is hard to see Canada remaining intact through this centralized focus of 
sacrificing domestic policy objectives for international ones. With Albertans under 
direct attack by Trudeau and his refusal to allow any exports of fluidified gas to 
Europe or Japan, demonstrates that he is a Climate Zealot and has no regard for 
the welfare of Alberta. 
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Canadian Dollar Futures 

 

 

 

ast year made a low at 71560 and it closed below the previous year's low 
of 77130 settling at 73920. Thus far, the last cyclical high took place in 2021. 
Our Extreme Long-Term Trend Indicator, which determines if we are still in 

a bullish or bearish trend on a very broad-term basis, is bearish at this time, 
suggesting that any rally may be just a reaction until this indicator flips.  

 

Certainly, 2022 finished in a mixed position on our long-term indicating ranges. Our 
near-term Momentum and Trend are in a neutral mode. This implies that 72535 
represents initial closing support. Our Long-Term Trend indicator is bearish. Our 
Cyclical Strength indicator, which is broader in scope, is neutral. At this moment, 
we see key target underlying support forming at 72110. An annual closing below 
that level would warn of a continued decline ahead.  
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When we look ahead at this new year, we can map out the key target periods 
that we need to focus on. The major monthly targets for turning points with the 
number of model hits are: 01/2023 (30), 03/2023 (33), 05/2023 (39), 07/2023 (45), 
09/2023 (39), with the strongest target forming in 07/2023. Note that 01/2023 is also 
a Directional Change making this target significant. It is vital to understand that 
these turning points have often produced the opposite effect of the previous. In 
other words, a high on the first would normally produce a low on the next and so 
on.  
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Stepping back and looking ahead on a yearly perspective, we can also map out 
the important annual period for highs and lows. The major yearly targets for turning 
points with the number of model hits are: 2023 (39), 2025 (45), 2027 (39), 2029 (33), 
2031 (36), with the strongest target forming in 2025.  

 

LOOKING INTO THE YEARS AHEAD 

 

This market made a bull run from the low of 61700 made in 2002 for 5 years into a 
high established in 2007 at 110430. Since that high, this market has declined for 15 
years prior to this year. Presently, this market has remained as an inside trading 
session failing to exceed last year's high of 80605 or penetrate last year's low of 
71560.  

On the Yearly Level, our first target for a turning point is 2023 with the opposite 
trend implied thereafter into 2024 which is a Directional Change. However, a break 
of this current year's trading range of 75215 - 73100 would warn of a possible cycle 
inversion given we have a target this year.  (NOTE: this can be intraday or on a 
closing basis).  

The strongest target in the Yearly array is 2025 for a turning point ahead, at least 
on a closing basis. We have overall 3 Yearly Directional Change targets ahead 
and 1 that also aligns with a main turning point on the top line of the Array. 
Therefore, this target should be an important one. This target in time is 2024. 
Directional Change targets that align with the top line for turning points often 
unfold as the main cyclical events. Don't forget, a Directional Change can also 
be a sharp dramatic move in the same direction, not just a change in direction. It 
does appear we have a choppy period starting 2022 until 2027, but we do have 
a key target arriving also 2025 with each target producing the opposite direction 
for that 6-year period. However, given that 2025 is a very strong target, this can 
produce an important event.  

Keep in mind that given the sharp decline of 14% from the last high established 
during 2021, that if we continue to move in the same direction after one target, 
then the move will not subside until the next target in time is reached. We have 
elected 1 Bearish Reversal from the last high thus far to date.  
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THE BROADER PERSPECTIVE 

 

From a Historical Perspective, this market was in a bullish trend since the major low 
took place back in 2002 with the high forming during 2007 amounting to a 5-year 
bull market. Following that high, the market has consolidated for 15 years. 
Nonetheless, we have elected one short-term Yearly Bearish Reversal to date from 
the turning point of 2007.  

 

TECHNICAL ANALYSIS 

 

Employing technical analysis on the Yearly level, resistance stands at 83372, 86788, 
107242, and 116217. We need to close above this resistance 2023 to signal that 
the market is breaking out to the upside. Below the market, support lies at 71317. 
Likewise, a close beneath this level for the year will suggest a further decline 
ahead.  
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ast year made a high at 222131 and it closed lower at 193849. Last year 
was a cyclical high event. Our Extreme Long-Term Trend Indicator, which 
determines if we are still in a bullish or bearish trend on a very broad-term 

basis, is bullish at this time suggesting that any correction may be just a reaction 
until this indicator flips.  

 

Unquestionably, 2022 finished in a bullish position long-term insofar as it was 
above all four of our indicating ranges. We currently see initial underlying support 
forming at 165865 at this time.  

L 
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When we look ahead at this new year, we can map out the key target periods 
that we need to focus on. The major monthly targets for turning points with the 
number of model hits are: 03/2023 (33), 05/2023 (39), 09/2023 (36), 11/2023 (30), 
with the strongest target forming in 05/2023. Note that 03/2023 is also a 
Directional Change making this target significant. It is vital to understand that 
these turning points have often produced the opposite effect of the previous. In 
other words, a high on the first would normally produce a low on the next and so 
on.  
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Stepping back and looking ahead on a yearly perspective, we can also map 
out the important annual period for highs and lows. The major yearly targets for 
turning points with the number of model hits are: 2023 (24), 2025 (30), 2027 (27), 
2029 (24), 2032 (21), with the strongest target forming in 2025.  

 

LOOKING INTO THE YEARS AHEAD 

 

This market made a bull run from the low of 3176 made in 1953 for 69 years into 
a high established in 2022 at 222131. At this point in time, we have made a high 
last year at 222131. However, the major high since that low took place in 2022 at 
178732. Presently, this market has remained as an inside trading session failing to 
exceed last year's high of 222131 or penetrate last year's low of 178732. n inside 
trading Year during this year. Nonetheless, our target of 2023 with the opposite 
trend implied thereafter into 2024 remains viable with monthly closing support at 
the next Monthly Bearish Reversal located at 179505. Currently, the market is 
trading above that Reversal by 15%. Only a monthly closing below that number 
would signal a sharp decline ahead (NOTE: this can be intraday or on a closing 
basis).  

 

The strongest target in the Yearly array is 2025 for a turning point ahead, at least 
on a closing basis. It does appear we have a choppy period starting 2022 until 
2027, but we do have a key target arriving also 2025 with each target producing 
the opposite direction for that 6-year period. However, given that 2025 is a very 
strong target, this can produce an important event.  

 

THE BROADER PERSPECTIVE 

 

From a Historical Perspective, ever since the low of 1953, there have been 2 
major lows with each being higher than the previous which is indicative of a 
protracted long-term bull market. The last major low was established back in 
1957 with the high forming during 2022. This decline has thus been-65 year. We 
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are currently trading neutral within last year's range of 222131 to 178732 but 
more so on the upper side. Nonetheless, we have not elected any Yearly Bearish 
Reversal to date from the turning point of 2022.  

 

TECHNICAL ANALYSIS 

 

Employing technical analysis on the Yearly level, resistance stands at 230291. We 
need to close above this resistance 2023 to signal that the market is breaking 
out to the upside. Below the market, support lies at 157734, 156239, 118519, and 
25532. Likewise, a close beneath this level for the year will suggest a further 
decline ahead.  
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ast year made a high at 429 and it closed higher at 405. Last year was a 
cyclical high event. Our Extreme Long-Term Trend Indicator, which 
determines if we are still in a bullish or bearish trend on a very broad-term 

basis, is bearish at this time suggesting that any rally may be just a reaction until 
this indicator flips.  

Well, 2022 finished in a mixed position on our long-term indicating ranges. Our 
near-term Momentum, Trend and Long-Term Trend are in a bullish mode while our 
Cyclical Strength indicator is neutral. This implies that 195 represents initial closing 
support. Our Long-Term Trend indicator is bullish. Our Cyclical Strength indicator, 
which is broader in scope, is neutral. At this moment, we see key target overhead 
resistance standing at 429. An annual closing above that level would warn of a 
continued bullish trend ahead.  

L 
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When we look ahead at this new year, we can map out the key target periods 
that we need to focus on. The major monthly targets for turning points with the 
number of model hits are: 04/2023 (39), 06/2023 (21), 08/2023 (30), 10/2023 (15), 
with the strongest target forming in 04/2023. It is vital to understand that these 
turning points have often produced the opposite effect of the previous. In other 
words, a high on the first would normally produce a low on the next and so on.  
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Stepping back and looking ahead on a yearly perspective, we can also map out 
the important annual period for highs and lows. The major yearly targets for turning 
points with the number of model hits are: 2023 (24), 2026 (18), 2028 (27), 2030 (9), 
2032 (18), with the strongest target forming in 2028.  

 

LOOKING INTO THE YEARS AHEAD 

This market made a bearish decline from the high of 1329 made in 1990 for 31 
years into a low established in 2021 at 15. At this point in time, we have made a 
high last year at 429. However, the major high since that low took place in 2022 
at 102. Presently, this market has remained as an inside trading session failing to 
exceed last year's high of 429 or penetrate last year's low of 102.  

Nonetheless, our target of 2023 with the opposite trend implied thereafter into 
2026. Currently, the market is trading above our key support by 35.9%.  

The strongest target in the Yearly array is 2028 for a turning point ahead, at least 
on a closing basis. We have Yearly Directional Change targets due during 2022 
and 2024. Don't forget, a Directional Change can also be a sharp dramatic move 
in the same direction, not just a change in direction. It does appear we have a 
choppy period starting 2022 until 2023 with each target producing the opposite 
direction for that 2-year period. Thereafter, we see the next target coming into 
play as 2026 until 2028 with again each target producing the opposite direction 
for that 3-year period. Additionally, we have a choppy period beginning 2031 until 
2032 with each target producing the opposite direction for that 2-year period. The 
key target during this period will be 2032.  

Keep in mind that given the dramatic decline of 56% from the last high established 
during 2022, that if we continue to move in the same direction after one target, 
then the move will not subside until the next target in time is reached. We have 
NOT elected any Bearish Reversals thus far to date. The first Yearly Bearish Reversal 
comes into play at 350.  

THE BROADER PERSPECTIVE 

From a Historical Perspective, this market was in a protracted bearish trend since 
the major high took place back in 1990 with the low forming during 2021. Distinctly, 
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we have elected two short-term Yearly Bullish Reversals to date from the turning 
point of 2021.  

TECHNICAL ANALYSIS 

Employing technical analysis on the Yearly level, resistance stands at 477, 497, and 
707. We need to close above this resistance 2023 to signal that the market is 
breaking out to the upside. Below the market, support lies at 239 and 296. Likewise, 
a close beneath this level for the year will suggest a further decline ahead.  
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ast year made a high at 386 and it closed higher at 340. Last year was a 
cyclical high event. Our Extreme Long-Term Trend Indicator, which 
determines if we are still in a bullish or bearish trend on a very broad-term 

basis, is bearish at this time suggesting that any rally may be just a reaction until 
this indicator flips.  

Interestingly, 2022 finished in a mixed position on our long-term indicating ranges. 
Our near-term Momentum, Trend and Long-Term Trend are in a bullish mode while 
our Cyclical Strength indicator is bearish. This implies that 197 represents initial 
closing support. Our Long-Term Trend indicator is bullish. Our Cyclical Strength 
indicator, which is broader in scope, is bearish. At this moment, we see key target 
overhead resistance standing at 386. An annual closing above that level would 
warn of a continued bullish trend ahead.  

L 
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When we look ahead at this new year, we can map out the key target periods 
that we need to focus on. The major monthly targets for turning points with the 
number of model hits are: 02/2023 (33), 05/2023 (30), 08/2023 (24), with the 
strongest target forming in 02/2023. It is vital to understand that these turning points 
have often produced the opposite effect of the previous. In other words, a high 
on the first would normally produce a low on the next and so on.  

 



Canadian 5-Year Interest Rates 

64 
 

Stepping back and looking ahead on a yearly perspective, we can also map out 
the important annual period for highs and lows. The major yearly targets for turning 
points with the number of model hits are: 2024 (36), 2026 (30), 2030 (18), 2032 (18), 
with the strongest target forming in 2024. Note that 2024 is also a Directional 
Change making this target significant.  

 

LOOKING INTO THE YEARS AHEAD 

This market made a bearish decline from the high of 1257 made in 1990 for 30 
years into a low established in 2020 at 31. Since that low, this market has rallied for 
2 years prior to this year. At this point in time, we have made a high last year at 
386. However, the major high since that low took place in 2022 at 139. Presently, 
this market has remained as an inside trading session failing to exceed last year's 
high of 386 or penetrate last year's low of 139.  

Nonetheless, our target of 2022 with the opposite trend implied thereafter into 2024 
which is a Directional Change remains viable with monthly closing support at the 
next Monthly Bearish Reversal located at 130. Currently, the market is trading 
above that Reversal by 126%. Only a monthly closing below that number would 
signal a sharp decline ahead. This turning point 2022 also matched the turning 
point on the Economic Confidence Model implying it was significant (NOTE: this 
can be intraday or on a closing basis).  

The strongest target in the Yearly array is 2024 for a turning point ahead, at least 
on a closing basis. We have a Yearly Directional Change target due in 2024. This 
lines up with a turning point so in this case we can see at least an intraday event, 
or a turning point based on the close. Our volatility models also target this date as 
well. Don't forget, a Directional Change can also be a sharp dramatic move in 
the same direction, not just a change in direction. It does appear we have a 
choppy period starting 2024 until 2026 with each target producing the opposite 
direction for that 3-year period. Thereafter, we see the next target coming into 
play as 2030 until 2032 with again each target producing the opposite direction 
for that 3-year period.  

However, the important target during that period will be 2032, yet the key target 
will be 2030.  
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Keep in mind that given the dramatic decline of 43% from the last high established 
during 2022, that if we continue to move in the same direction after one target, 
then the move will not subside until the next target in time is reached. We have 
elected 1 Bearish Reversal from the last high thus far to date.  

 

THE BROADER PERSPECTIVE 

From a Historical Perspective, this market was in a protracted bearish trend since 
the major high took place back in 1990 with the low forming during 2020. Since 
that low, the market has consolidated for 2 years. Nonetheless, we have elected 
two short-term Yearly Bullish Reversals to date from the turning point of 2020.  

 

TECHNICAL ANALYSIS 

Employing technical analysis on the Yearly level, resistance stands at 420, 372, and 
501. We need to close above this resistance 2023 to signal that the market is 
breaking out to the upside. Below the market, support lies at 254 and 251. Likewise, 
a close beneath this level for the year will suggest a further decline ahead.  
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ast year made a high at 368 and it closed higher at 329. Last year was a 
cyclical high event. Our Extreme Long-Term Trend Indicator, which 
determines if we are still in a bullish or bearish trend on a very broad-term 

basis, is bearish at this time suggesting that any rally may be just a reaction until 
this indicator flips.  

Undeniably, 2022 finished in a mixed position on our long-term indicating ranges. 
Our near-term Momentum and Trend are in a bullish mode. This implies that 213 
represents initial closing support. Our Long-Term Trend indicator is neutral. Our 
Cyclical Strength indicator, which is broader in scope, is bearish. At this moment, 
we see key target overhead resistance standing at 368. An annual closing above 
that level would warn of a continued bullish trend ahead.  

L 
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When we look ahead at this new year, we can map out the key target periods 
that we need to focus on. The major monthly targets for turning points with the 
number of model hits are: 01/2023 (39), 03/2023 (42), 05/2023 (33), 08/2023 (27), 
with the strongest target forming in 03/2023. Note that 01/2023 is also a Directional 
Change making this target significant. 03/2023 is also a Directional Change 
making this target significant. It is vital to understand that these turning points have 
often produced the opposite effect of the previous. In other words, a high on the 
first would normally produce a low on the next and so on.  

 

Stepping back and looking ahead on a yearly perspective, we can also map out 
the important annual period for highs and lows. The major yearly targets for turning 
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points with the number of model hits are: 2024 (27), 2027 (24), 2029 (18), 2032 (24), 
with the strongest target forming in 2024. Note that 2024 is also a Directional 
Change making this target significant.  

 

LOOKING INTO THE YEARS AHEAD 

This market made a bearish decline from the high of 1196 made in 1990 for 30 
years into a low established in 2020 at 44. Since that low, this market has rallied for 
2 years prior to this year. At this point in time, we have made a high last year at 
368. However, the major high since that low took place in 2022 at 159. Presently, 
this market has remained as an inside trading session failing to exceed last year's 
high of 368 or penetrate last year's low of 159.  

Nonetheless, our target of 2022 with the opposite trend implied thereafter into 2024 
which is a Directional Change remains viable with monthly closing support at the 
next Monthly Bearish Reversal located at 150. Currently, the market is trading 
above that Reversal by 90%. Only a monthly closing below that number would 
signal a sharp decline ahead. This turning point 2022 also matched the turning 
point on the Economic Confidence Model implying it was significant (NOTE: this 
can be intraday or on a closing basis).  

The strongest target in the Yearly array is 2023 which is this immediate year. We 
have a Yearly Directional Change target due in 2024. This lines up with a turning 
point so in this case we can see at least an intraday event, or a turning point 
based on the close. Our volatility models also target this date as well. Don't forget, 
a Directional Change can also be a sharp dramatic move in the same direction, 
not just a change in direction. It does appear we have a choppy period starting 
2024 until 2025 with each target producing the opposite direction for that 2-year 
period. Thereafter, we see the next target coming into play as 2027 until 2029 with 
again each target producing the opposite direction for that 3-year period. 
Additionally, we have a choppy period beginning 2031 until 2032 with each target 
producing the opposite direction for that 2-year period. The key target during this 
period will be 2032.  

Keep in mind that given the dramatic decline of 38% from the last high established 
during 2022, that if we continue to move in the same direction after one target, 
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then the move will not subside until the next target in time is reached. We have 
elected 1 Bearish Reversal from the last high thus far to date.  

 

THE BROADER PERSPECTIVE 

From a Historical Perspective, this market was in a protracted bearish trend since 
the major high took place back in 1990 with the low forming during 2020. Since 
that low, the market has consolidated for 2 years. Distinctly, we have elected two 
short-term Yearly Bullish Reversals to date from the turning point of 2020.  

 

TECHNICAL ANALYSIS 

Employing technical analysis on the Yearly level, resistance stands at 395, 407, and 
501. We need to close above this resistance 2023 to signal that the market is 
breaking out to the upside. Below the market, support lies at 264 and 312. Likewise, 
a close beneath this level for the year will suggest a further decline ahead.  
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ast year made a high at 13050 and it closed higher at 8026. Last year was 
a cyclical high event. Our Extreme Long-Term Trend Indicator, which 
determines if we are still in a bullish or bearish trend on a very broad-term 

basis, is bullish at this time suggesting that any correction may be just a reaction 
until this indicator flips.  

Indeed, 2022 finished in a mixed position on our long-term indicating ranges. Our 
near-term Momentum and Trend are in a bullish mode. This implies that 6660 
represents initial closing support. Our Long-Term Trend indicator is neutral. Our 
Cyclical Strength indicator, which is broader in scope, is bullish.  

L 
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When we look ahead at this new year, we can map out the key target periods 
that we need to focus on. The major monthly targets for turning points with the 
number of model hits are: 02/2023 (54), 04/2023 (33), 07/2023 (36), 09/2023 (39), 
11/2023 (78), with the strongest target forming in 11/2023. Note that 02/2023 is also 
a Directional Change making this target significant. 11/2023 is also a Directional 
Change making this target significant. It is vital to understand that these turning 
points have often produced the opposite effect of the previous. In other words, a 
high on the first would normally produce a low on the next and so on.  
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Stepping back and looking ahead on a yearly perspective, we can also map out 
the important annual period for highs and lows. The major yearly targets for turning 
points with the number of model hits are: 2023 (36), 2025 (42), 2028 (33), 2032 (33), 
with the strongest target forming in 2025. Note that 2032 is also a Directional 
Change making this target significant.  

 

LOOKING INTO THE YEARS AHEAD 

This market made a bull run from the low of 650 made in 2020 for-12 year into a 
high established in 2008 at 14727. Since that high, this market has declined for 14 
years prior to this year. This is still within our parameters for a reaction just yet. We 
need to exceed 3 years to qualify as a bullish trend. Nonetheless, last year was 13 
years up from an important low established during 2009 suggesting that the failure 
to make new highs this year implies a pause in the uptrend for now. Thus far, the 
high for this year stands at 8266. At this point in time, we have made a high last 
year at 13050. However, the major high since that low took place in 2022 at 7008. 
Presently, this market has remained as an inside trading session failing to exceed 
last year's high of 13050 or penetrate last year's low of 7008.  

Nonetheless, our target of 2023 with the opposite trend implied thereafter into 2024 
remains viable with monthly closing support at the next Monthly Bearish Reversal 
located at 6500. Currently, the market is trading above that Reversal by 21%. Only 
a monthly closing below that number would signal a sharp decline ahead (NOTE: 
this can be intraday or on a closing basis).  

The strongest target in the Yearly array is 2025 for a turning point ahead, at least 
on a closing basis. There are 4 Yearly Directional Change targets starting from 2030 
to 2033, suggesting a choppy coiling period for 4 Years. Don't forget, a Directional 
Change can also be a sharp dramatic move in the same direction, not just a 
change in direction. It does appear we have a choppy period starting 2022 until 
2025 with each target producing the opposite direction for that 4-year period. 
Thereafter, we see the next target coming into play as 2027 until 2029, but we do 
have a key target arriving also 2028 with again each target producing the 
opposite direction for that 3-year period.  
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However, the important target during that period will be 2028. We have NOT 
elected any Bearish Reversals thus far to date. The first Yearly Bearish Reversal 
comes into play at 6700.  

 

THE BROADER PERSPECTIVE 

From a Historical Perspective, ever since the low of 1905, there have been 3 major 
lows with each being higher than the previous which is indicative of a protracted 
long-term bull market. The last major low was established back in 2020 with the 
high forming during 2008. This decline has thus been 12 years so from a timing 
perspective, this may be a panic cycle low and caution is warranted. We are 
currently trading neutral within the yearly range of 14727 to 3513 but more so on 
the weaker side. Nonetheless, we have not elected any Yearly Bearish Reversal to 
date from the turning point of 2008.  

 

TECHNICAL ANALYSIS 

Employing technical analysis on the Yearly level, resistance stands at 14390, 8231, 
12564, and 16106. We need to close above this resistance 2023 to signal that the 
market is breaking out to the upside. Below the market, support lies at 4028. 
Likewise, a close beneath this level for the year will suggest a further decline 
ahead.  
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The Outlook for Natural Gas 

 

ast year made a high at 10028 and it closed higher at 4475. Last year was 
a cyclical high event, which appears to have been a two-year reaction 
within a 17-year bear market with a risk of a further decline into the next 

turning point of 2024. Our Extreme Long-Term Trend Indicator, which determines if 
we are still in a bullish or bearish trend on a very broad-term basis, is neutral at this 
time suggesting that this indicator is preparing to flip. Near-term, there has been a 
serious crash which has been a very rapid decline from the last high of August 
2022. 

 

Irrefutably, 2022 finished in a mixed position on our long-term indicating ranges. 
Our near-term Momentum and Trend are in a neutral mode. This implies that 3502 
represents initial closing support. Our Long-Term Trend indicator is neutral. Our 
Cyclical Strength indicator, which is broader in scope, is still bullish suggesting that 
initial support lies at 1865 on a long-term basis.  
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When we look ahead at this new year, we can map out the key target periods 
that we need to focus on. The major monthly targets for turning points with the 
number of model hits are: 02/2023 (57), 06/2023 (51), 08/2023 (36), 10/2023 (27), 
with the strongest target forming in 02/2023. Note that 02/2023 is also a Directional 
Change making this target significant. It is vital to understand that these turning 
points have often produced the opposite effect of the previous. In other words, a 
high on the first would normally produce a low on the next and so on.  
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Stepping back and looking ahead on a yearly perspective, we can also map out 
the important annual period for highs and lows. The major yearly targets for turning 
points with the number of model hits are: 2025 (45), 2028 (30), 2030 (36), 2032 (27), 
with the strongest target forming in 2025. Note that 2025 is also a Directional 
Change making this target significant.  

 

THE BROADER PERSPECTIVE 

 

From a Historical Perspective, ever since the low of 1992, there have been 3 major 
lows with each being higher than the previous which is indicative of a protracted 
long-term bull market. The last major low was established back in 2020 with the 
high forming during 2005. This decline has thus been 15 years. We have penetrated 
the previous low of 2022, which was 3638, warning that a lower closing at year 
end would signal a possible continued decline. Nonetheless, we have not elected 
any Yearly Bearish Reversal to date from the turning point of 2005.  

 

TECHNICAL ANALYSIS 

 

From a technical analysis perspective on the Yearly level, important resistance 
stands at 11302, 5296, 7615, 14389, and 16946, for the closing of 2023. We are 
trading 321% well below our first resistance level, which stands at 11302.  
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ast year was an outside reversal closed lower making it to the downside 
settling at 182620. Last year was a cyclical high event. Our Extreme Long-
Term Trend Indicator, which determines if we are still in a bullish or bearish 

trend on a very broad-term basis, is bullish at this time suggesting that any 
correction may be just a reaction until this indicator flips.  

Interestingly, 2022 finished in a bullish position long-term insofar as it was above all 
four of our indicating ranges. We currently see initial underlying support forming at 
156620 at this time.  
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When we look ahead at this new year, we can map out the key target periods 
that we need to focus on. The major monthly targets for turning points with the 
number of model hits are: 06/2023 (48), 08/2023 (24), 10/2023 (18), with the 
strongest target forming in 06/2023. Note that 06/2023 is also a Directional Change 
making this target significant. It is vital to understand that these turning points have 
often produced the opposite effect of the previous. In other words, a high on the 
first would normally produce a low on the next and so on.  

 

Stepping back and looking ahead on a yearly perspective, we can also map out 
the important annual period for highs and lows. The major yearly targets for turning 
points with the number of model hits are: 2022 (27), 2024 (21), 2026 (15), 2028 (15), 
2030 (18), with the strongest target forming in 2022. Note that 2024 is also a 
Directional Change making this target significant.  

 

LOOKING INTO THE YEARS AHEAD 

 

This market made a bull run from the low of 10160 made in 1976 for 46 years into 
a high established in 2022 at 207880. Last year was an outside reversal to the 
downside after reaching a high at 207880. Presently, this market has remained as 



The Outlook for Gold 

79 
 

an inside trading session failing to exceed last year's high of 207880 or penetrate 
last year's low of 161830. Nonetheless, our target of 2022 with the opposite trend 
implied thereafter into 2023 remains viable since we made a new high but closed 
lower, the monthly closing support lies at the next Monthly Bearish Reversal located 
at 157500. Currently, the market is trading above that Reversal by 23%. Only a 
monthly closing below that number would signal a sharp decline ahead. This 
turning point 2022 also matched the turning point on the Economic Confidence 
Model implying it was significant (NOTE: this can be intraday or on a closing basis).  

 

The strongest target in the Yearly array is 2022 for a turning point ahead, at least 
on a closing basis. We have a Yearly Directional Change target due in 2024. This 
lines up with a turning point so in this case we can see at least an intraday event, 
or a turning point based on the close. Our volatility models also target this date as 
well. Don't forget, a Directional Change can also be a sharp dramatic move in 
the same direction, not just a change in direction. It does appear we have a 
choppy period starting 2022 until 2024 with each target producing the opposite 
direction for that 3-year period. Thereafter, we see the next target coming into 
play as 2026 until 2030 with again each target producing the opposite direction 
for that 5-year period.  

However, the important target during that period will be 2030.  
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Keep in mind that given the sharp decline of 15% from the last high established 
during 2022, that if we continue to move in the same direction after one target, 
then the move will not subside until the next target in time is reached. We have 
NOT elected any Bearish Reversals thus far to date. The first Yearly Bearish Reversal 
comes into play at 116260.  

 

THE BROADER PERSPECTIVE 

 

From a Historical Perspective, ever since the low of 1976, there have been 3 major 
lows with each being higher than the previous which is indicative of a protracted 
long-term bull market. The last major low was established back in 2015 with the 
high forming during 2022. This decline has thus been-7 year. We are currently 
trading neutral within last year's range of 207880 to 161830 but more so on the 
upper side. Distinctly, we have not elected any Yearly Bearish Reversal to date 
from the turning point of 2022.  

 

TECHNICAL ANALYSIS 

 

Employing technical analysis on the Yearly level, resistance stands at 209290 and 
202397. We need to close above this resistance 2023 to signal that the market is 
breaking out to the upside. Below the market, support lies at 42935, 51055, and 
63766. Likewise, a close beneath this level for the year will suggest a further decline 
ahead.  
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The Outlook for Gold in 

Canadian Dollar 

 

ast year made a high at 267990 and it closed higher settling at 247050. 
Thus far, the last cyclical high took place 2020. Therefore, we have seen a 
decline here for 2 years. Our Extreme Long-Term Trend Indicator, which 

determines if we are still in a bullish or bearish trend on a very broad-term basis, is 
bullish at this time suggesting that any correction may be just a reaction until this 
indicator flips.  
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Indisputably, 2022 finished in a bullish position long-term insofar as it was above all 
four of our indicating ranges. We currently see initial underlying support forming at 
207701 at this time.  

 

When we look ahead at this new year, we can map out the key target periods 
that we need to focus on. The major monthly targets for turning points with the 
number of model hits are: 03/2023 (36), 07/2023 (39), 09/2023 (33), with the 
strongest target forming in 07/2023. It is vital to understand that these turning points 
have often produced the opposite effect of the previous. In other words, a high 
on the first would normally produce a low on the next and so on.  
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Stepping back and looking ahead on a yearly perspective, we can also map out 
the important annual period for highs and lows. The major yearly targets for turning 
points with the number of model hits are: 2022 (24), 2025 (21), 2028 (24), 2032 (21), 
with the strongest target forming in 2022.  

 

THE BROADER PERSPECTIVE 

 

From a Historical Perspective, ever since the low of 1976, there have been 3 major 
lows with each being higher than the previous which is indicative of a protracted 
long-term bull market. The last major low was established back in 2013 with the 
high forming during 2020. This decline has thus been-7 year. We are currently 
trading neutral within the yearly range of 278123 to 197376 but more so on the 
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upper side. On the other hand, we have not elected any Yearly Bearish Reversal 
to date from the turning point of 2020.  

 

TECHNICAL ANALYSIS 

 

Employing technical analysis on the Yearly level, resistance stands at 287856. We 
need to close above this resistance 2023 to signal that the market is breaking out 
to the upside. Below the market, support lies at 199374, 58672, 66849, and 76564. 
Likewise, a close beneath this level for the year will suggest a further decline 
ahead.  
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The Outlook for Wheat 

 

 

ast year made a high at 13634 and it closed higher at 7920. Last year was 
a cyclical high event. Our Extreme Long-Term Trend Indicator, which 
determines if we are still in a bullish or bearish trend on a very broad-term 

basis, is bullish at this time suggesting that any correction may be just a reaction 
until this indicator flips.  

 

Interestingly, 2022 finished in a bullish position long-term insofar as it was above all 
four of our indicating ranges. We currently see initial underlying support forming at 
6770 at this time.  
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When we look ahead at this new year, we can map out the key target periods 
that we need to focus on. The major monthly targets for turning points with the 
number of model hits are: 02/2023 (42), 05/2023 (36), 09/2023 (30), with the 
strongest target forming in 02/2023. It is vital to understand that these turning points 
have often produced the opposite effect of the previous. In other words, a high 
on the first would normally produce a low on the next and so on.  
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Stepping back and looking ahead on a yearly perspective, we can also map out 
the important annual period for highs and lows. The major yearly targets for turning 
points with the number of model hits are: 2023 (42), 2025 (54), 2027 (48), 2030 (45), 
2032 (39), with the strongest target forming in 2025. Note that 2032 is also a 
Directional Change making this target significant.  

 

 

THE BROADER PERSPECTIVE 

 

From a Historical Perspective, this market was in a bullish trend since the major low 
took place back in 1509 with the high forming during 2022 amounting to a 514-
year bull market. Obviously, this is a very extended bull market. The more recent 
low took place during 1932 which has been a 90-year bull market. Following that 
high, the market has consolidated since then. Even so, we have not elected any 
Yearly Bearish Reversal to date from the turning point of 2022.  

 

TECHNICAL ANALYSIS 

 

Employing technical analysis on the Yearly level, resistance stands at 14050, 10477, 
and 14088. We need to close above this resistance 2023 to signal that the market 
is breaking out to the upside. Below the market, support lies at 6792 and 4679. 
Likewise, a close beneath this level for the year will suggest a further decline 
ahead.  
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The Outlook for Cattle 

 

ast year made a high at 15917 and it closed higher at 15790. Last year 
was a cyclical high event. Our Extreme Long-Term Trend Indicator, which 
determines if we are still in a bullish or bearish trend on a very broad-term 

basis, is bullish at this time suggesting that any correction may be just a reaction 
until this indicator flips.  

Well, 2022 finished in a bullish position long-term insofar as it was above all four of 
our indicating ranges. We currently see initial underlying support forming at 13455 
at this time.  

L 
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When we look ahead at this new year, we can map out the key target periods 
that we need to focus on. The major monthly targets for turning points with the 
number of model hits are: 04/2023 (54), 07/2023 (48), 10/2023 (30), with the 
strongest target forming in 04/2023. It is vital to understand that these turning points 
have often produced the opposite effect of the previous. In other words, a high 
on the first would normally produce a low on the next and so on.  
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Stepping back and looking ahead on a yearly perspective, we can also map out 
the important annual period for highs and lows. The major yearly targets for turning 
points with the number of model hits are: 2024 (30), 2027 (30), 2031 (21), with the 
strongest target forming in 2024.  

 

LOOKING INTO THE YEARS AHEAD 

This market made a bull run from the low of 2320 made in 1965 for 49 years into a 
high established in 2014 at 17275. Since that high, this market has declined for 8 
years prior to this year. At this point in time, we have made a high last year at 
15917. However, the major high since that low took place in 2022 at 12997. 
Presently, this market has rallied exceeding last year's high of 15917 reaching 16357 
while holding last year's low of 12997. On the Yearly Level, regarding the timing, 
there was a reasonable potential of a turning point which was 2022, that is 
reinforced by also a Directional Change Target. However, we also see that there 
is another Directional Change due in the next session given that the previous 
Yearly session of during 2021 was a high and also closed strong above the former 
high yet since this market has exceeded the 2022 high, then a further rally is 
possible into the next target of 2024.  

So far this year, the market has exceeded the 2022 high of 15917 and it remains 
above that level on a closing basis. To date, we have not elected any Monthly 
Bearish Reversals from the January high. The next Monthly Bearish Reversal to focus 
on lies at 14671. A closing below our Momentum Projection standing at 16874 will 
signal that we have a pullback possibly into the next turning point due in 2024 
leaving was 2022 as a temporary high. Yet, this market is still holding our 
Momentum support level resting at 14216, indicating the broader trend has not 
been negated at this moment. This turning point 2022 also matched the turning 
point on the Economic Confidence Model implying it was significant (NOTE: this 
can be intraday or on a closing basis).  

The strongest target in the Yearly array is 2024 for a turning point ahead, at least 
on a closing basis. There are 2 Yearly Directional Change targets starting from 2022 
to 2023, warning of a potential choppy swing period for these few Years. Don't 
forget, a Directional Change can also be a sharp dramatic move in the same 
direction, not just a change in direction. It does appear we have a choppy period 
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starting 2024 until 2025 with each target producing the opposite direction for that 
2-year period.  

Keep in mind that given the significant decline of 24% from the last high established 
during 2022, that if we continue to move in the same direction after one target, 
then the move will not subside until the next target in time is reached. We have 
NOT elected any Bearish Reversals thus far to date. The first Yearly Bearish Reversal 
comes into play at 10419.  

 

THE BROADER PERSPECTIVE 

From a Historical Perspective, ever since the low of 1970, there have been 3 major 
lows with each being higher than the previous which is indicative of a protracted 
long-term bull market. The last major low was established back in 2020 with the 
high forming during 2014. This decline has thus been 6 years so from a timing 
perspective, this may be a panic cycle low and caution is warranted. We have 
exceeded the previous high of 2022, which was 15917 implying we may have at 
least a temporary low in place for now and we have not exceeded the previous 
major high of 17275. Even so, we have not elected any Yearly Bearish Reversal to 
date from the turning point of 2014.  

 

TECHNICAL ANALYSIS 

Employing technical analysis on the Yearly level, resistance stands at 16086 and 
18334. We need to close above this resistance 2023 to signal that the market is 
breaking out to the upside. Below the market, support lies at 11086, 8526, and 7568. 
Likewise, a close beneath this level for the year will suggest a further decline 
ahead.  
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Canadian Real Estate 

 

ast year made a low at 70364 and it closed lower settling at 75151. Thus 
far, the last cyclical high took place 2021. Our Extreme Long-Term Trend 
Indicator, which determines if we are still in a bullish or bearish trend on a 

very broad-term basis, is neutral at this time suggesting that this indicator is 
preparing to flip.  

Well, 2022 finished in a mixed position on our long-term indicating ranges. Our 
near-term Momentum is neutral. Our Near-Term Trend indicator is bullish. Our Long-
Term Trend indicator is bullish. Our Cyclical Strength indicator, which is broader in 
scope, is bullish.  

Nonetheless, the sharp decline in 2022 from January 2022 reached a low in 
October 2022 and has bounced for three months. The market remains neutral and 
has held our key support on the index at 675. The market should remain in a 
consolidation pattern into 2024 and then a sharp rise appears likely into 2026. 
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When we look ahead at this new year, we can map out the key target periods 
that we need to focus on. The major monthly targets for turning points with the 
number of model hits are: 01/2023 (21), 03/2023 (24), 07/2023 (24), 09/2023 (27), 
with the strongest target forming in 09/2023. Note that 01/2023 is also a Directional 
Change making this target significant. It is vital to understand that these turning 
points have often produced the opposite effect of the previous. In other words, a 
high on the first would normally produce a low on the next and so on.  
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Stepping back and looking ahead on a yearly perspective, we can also map out 
the important annual period for highs and lows. The major yearly targets for turning 
points with the number of model hits are: 2022 (9), 2024 (12), 2026 (21), 2028 (18), 
2031 (15), with the strongest target forming in 2026.  

 

THE BROADER PERSPECTIVE 

 

From a Historical Perspective, this market was in a protracted bullish trend since 
the major low took place back in 1996 with the high forming during 2021. 
Nonetheless, we have not elected any Yearly Bearish Reversal to date from the 
turning point of 2021 suggesting a new bear market ahead.  
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Conclusion 

 

e face a period of confusing trends, with the general forecast that real 
estate will drop sharply by another 25%+ in 2023 thanks to interest rates 
and banks withdrawing from the real estate mortgage business. 

Nonetheless, what is being overlooked is this push for World War II and the defeat 
of Russia that they deliberately are striving to utterly destroy as a superpower going 
forward. 

There are times when the private sector is the problem with excess and 
mismanagement, but there is al periods when the problem is the mismanagement 
of government. This is one of the times and as such we are witnessing a subtle shift 
in capital both internationally 
and well as domestically from 
government debt to private 
assets. What this means is that 
there is a floor to both 
markets as well as even real 
estate. With inflation rising, 
one key factor in housing that 
is overlooked is “replacement 
cost.” It is becoming cheaper 
to buy an existing home than 
to build it from scratch. 

W 
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We are facing a period of unprecedent government mismanagement on such a 
grand scale, it has not been witnessed since the American Revolution as well as 
the fall of Rome. Governments are staring into the eyes of their own demise. This 
has been articulated by many Canadians, but the fact is that never before in 
human history have we ever witnessed such a wholesale level of incompetence 
in every Western society. We seem to be in the Twilight Zone where world leaders 
are in a race to be the worst politician in history. 

Those who have known me for 
a long time, know that our 
computer has been 
forecasting World War III will be 
upon us. I stood up at our 2011 
World Economic Conference in 
Philadelphia. I forecast that our 
war model was turning up in 
2014. Despite the fact that 
such forecasts are NOT my 
personal opinion or belief and are entirely produced by our computer monitoring 
everything in the world, never in my wildest imagination would I have personally 
ever expected our leaders in the West to deliberately try to create World War III. 
Our world leaders always sought peace. Those days are long gone. I would never 
have imaged such a change in trend. 
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Let me make this VERY clear. The entire 
motive behind this quest for war is to 
recreate the world in the image of Klaus 
Schwab where democracy is dead and 
the world will be ruled in a new 
authoritarian posture. They need war to 
justify: 

(1) the destruction of Russia and 
then China to create their one-world government. For you see, they believe 
that Marxism would have worked had the entire would adopted 
communism. 

(2) War will be followed by a new Bretton Woods where government get to 
default on all their debts and a new currency will be born administered by 
the International Monetary Fund. 

(3) War will eliminate all pensions and help to reduce the population that 
they are so concerned about. 

 

Keynesian Economics is collapsing. The idea that they can steer the economy and 
eliminate the boom bust cycle has proven wrong. Central banks cannot stop the 
inflation by raising interest rates for this (1) increases the deficits of government, 
and (2) when inflation is caused by shortages, higher interest rates only further 
reduce the expansion of supply needed to reduce inflation. 

Our politicians have abused their power to retain office and, in the process, this is 
what is now collapsing. When Keynesianism was first developed as the solution to 
the Great Depression, government was NOT the biggest debtor. The philosophy 
was to maintain balanced budgets. So, the entire perpetual deficit model began 
with Keynes. 
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In 1978, former Chairman of the Federal Reserve made it clear in a publication 
the Charles C. Moskowitz Memorial Lectures stating that Keynesian Economics had 
failed. It was called back then the “New Economics” of which he explained: 

“The Rediscovery of the Business Cycle – is a sign of the times. Not much 
more than a decade ago, in what now seems a more innocent age, the 
‘New Economics’ had become orthodoxy. Its basic tenet, repeated in similar 
words in speech after speech, in article after article, was described by one 
of its leaders as ‘the conviction that business cycles were not inevitable, that 
government policy could and should keep the economy close to a path of 
steady real growth at a constant target rate of unemployment.’ 

This is the crisis we are in today. Politicians only run based upon socialism, not skill 
in managing the government. All they know how to do is bribe people for votes- 
vote for me and I will give you this or that. 

The sheer incompetence of governments in the West is now catching up to us and 
we face the collapse of this socialistic type of government the same as 
communism fell in 1989. It’s just our turn. That is why they are becoming so 
aggressive. COVID was just a dress rehearsal for authoritarian power. 
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This is all coming to a head in 2023. So, buckle up! We are in for confusing times, 
but you can survive as long as you understand the true nature of the beast we 
must confront. As war and civil unrest escalates around the world in 2023, the 
capital globally will still move from Europe, Japan, South East Asia, and the Middle 
East concentrating in North America. That is what made the United States the 
financial capital of the world and the reserve currency taking that title from Britain 
after World War I. You will obviously move your wealth out of Europe when the risk 
of tanks running down the streets exist. 

We are already witnessing civil unrest rising in many third world countries because 
of inflation. Particularly taking energy and trying to end fossil fuels driving their 
prices higher impacts third world countries far more than the USA and Canada. 
Therefore, to understand the future, we MUST look at the entire world. We are not 
an island where everything is dictated by the central bank. 
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At the core of all of this has been the standard propaganda that misrepresents 
inflation as evil and government often seek to investigate the private sector. Yet 
at the heart of the business cycle is the simple fact that assets and money are 
always on the opposite sides of the scale. When assets rise in value like your home, 
they call that inflation and the central bank immediately attributes that to 
speculation. In truth, it is the decline in the purchasing power of money. 

Deflation unfolds when the purchasing power of money rises and assets fall in 
value. If we simply understand that the entire boom bust business cycle is what 
government have sought to control and eliminate as was the case with Karl Marx 
taking all assets away from the public, now you can understand what the World 
Economic Forum is really proposing. 

Understand that as 2023 unfolds, this is indeed a battle between assets and money. 
Government sees inflation as we are winning against their ideal world where they 
get to continually spend whatever they need to retain power with no inflationary 
consequences. This is why many now see the lockdowns of COVID was merely a 
rehearsal for the exercise of authoritarian power. 

Thus, this is a battle where assets will rise as the alternative to government abuse. 
That embraces precious metals, stocks, and real estate at the expense of any 
government debt.  
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Crude Oil has pulled 
back to retest support 
from the highest closing in 
May 2022 and the 
intraday high at 130.50 
reached during March 
2022. March is the big 
turning point in 2023 and 
should this produce a low, 
then we may see a rally 
thereafter up initially into 
June. The key support 

would be 6240 going into March. The major long-term support would lie at the 
5150 level. If we break law year’s low of 7008 going into March, then we must be 
prepared for much higher volatility 
thereafter.  

As for gold, it rises when the confidence 
in government declines. That is what 
we are facing now – not the inflation. 
In gold, the major resistance stands at 
2080. A monthly closing above that will 
warn of a breakout to the upside that 
would most likely be correlated to an 
escalation in war. The key months will 
be March, May, and July with 
exception volatility starting in October. 
Until the 2020 high is exceeded, there 
remains the risk of consolidation and 
the final low in early 2025. 

We must respect that war in Europe 
and/or Asia will only send capital 
fleeing to mainly the US dollar. Capital 
will always flee from the geopolitical 
conflict. 
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What we must understand is that all assets are on the opposite side of the scale 
with money. Canada was impacted by the Financial Panics of 1837 and the Panic 
of 1857 where the latter was the first global financial panic. That was important 
because it led to Canada abandoning the British pound system as a currency and 
the adoption of the Canadian dollar. 

However, the Panic of 1837 also sparked the first Quebec Separatist Movement. 
What is important here is that financial chaos on a global scale will have an 
influence on events in Canada domestically. War in Europe as well as Asia will be 
major events that further influence the shift of capital from public assets to private 
even domestically within Canada as our confidence in not just Trudeau further 
declines, but the crop of world leaders who are all in a race to see who will be 
remembered by history for the most incompetent head of state in human history. 

So, the bottom line, we are in the final throws of this decline and fall of Western 
society as we have known it. Just as monarchy fell, this time it will be our pretend 
representative forms of government, Republics, which never actually represent the 
people – only special interests. That is what 2032 will be all about. 

Sincerely; 

Martin Armstrong 


