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T

he sentiments within society are not yet sufficiently fashionable to imply
we will see a general uprising against what has obviously become tyranny
for the real purpose of climate change. There is a great difference
between cleaning up pollution and changing the economy under the
theory that human activity alters the climate simply because there are warming
and cooling periods throughout millennia.
As a whole, society tends to engage in the habit of just believing what is said in
the mainstream media even if it is wrong, which gives it a superficial appearance
of being right. This presents a formidable outcry against all dissent regardless of its
logic. Nevertheless, eventually, the clamor soon subsides, for nothing can be
sustained indefinitely. Even communism fell because socialism sounds nice only on
a limited basis. If one student works hard and gets an A and another is a party
lover who skips classes, when it comes time to graduate, should the A student be
reduced to a C student so the F student can be raised to a C student to be fair
and equal? What if this were a medical college? Do you want to have heart surgery
from the person who was actually the A student or the F student? Socialism fails in
every context but sounds great when it comes to just money.
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Indeed, the agenda using the virus to lockdown the economy has been all about
climate change. Never in history has any government ever locked down its entire
society for any disease. You quarantine those who are sick like leper colonies, but
never the entire society. They are admitting that we will never go back to the way
things were. This is because they are deliberately creating a “new norm” with the
intent of ending fossil fuels. This is all being marketed as “BUILD BACK BETTER,” which
is a slogan organized by Klaus Schwab and his World Economic Forum. This is the
first time in history you see all the world leaders with the same identical slogan.
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This “BUILD BACK BETTER” is not being explained because people would never vote
for it to pass. They are deliberately destroying jobs, and the “BUILD BACK BETTER”
is to retrain people for new green jobs. Even Obama, when he was president, said
that coal miners who were learning to write computer code were showing the
way for others. But not everyone cannot simply code. We are not all the same. I
may be good at coding, but I would not be good at mining or operating on
someone’s brain. Not everyone can be retrained to work in this new green world
they are trying to create.
Their goal to eliminate fossil fuels is
totally impracticable, for there is no
way we can replace fossil fuels with
wind and solar. The power grid is
incapable of supporting everyone
using electric cars. They know that.
Their solution is the lockdown to end
commuting and to eliminate office
buildings. Both Europe and California
have already outlawed new buildings
using natural gas.
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Indeed, this has all been cleverly organized to change the world economy in a
dictatorial fashion by lying to the people. They assume we are too stupid to vote
on something that is so important in their minds. Hence, we are herded into fear
so they can pull off their Great Reset, which will fail just like communism. They have
no regard for human rights or human nature. They look down upon us as the Great
Unwashed who are no better
than sheep.
The Great Reset is a world they
envision where offices vanish,
commuting comes to an end,
and travel will be forever
restricted. The right to visit Rome
or Athens, in their minds, is no
longer tolerable. By locking
down Europe, they are driving hospitality businesses into extinction. International
flights have drastically reduced, and all of this is to end the freedom of movement
to save the planet, for in their minds, we must reach zero CO2 as Bill Gates laid
out in his famous Ted Talk.
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However, to pull this grand scheme off, they need to eliminate resistance, which
means eliminating people’s ability to organize against them. This is the real reason
behind continued social distancing and masks. When Dr. Anthony Fauci was first
asked about masks when this all began, he said very plainly they did not work.
When I visited a doctor and said I did not know anyone with COVID, their response
was I could have caught it from pumping gas into my car. The masks break the
human nature to bond. This has been a serious
psychological warfare tactic, and many people will
look at others as dangerous from here on out. They are
breaking the very bond of civilization, which is formed
by people coming together.
This is the merger of three theories—Gates on
population and climate control, George Soros on his
open society, which is a one-world government (i.e., the
United Nations), and Klaus Schwab’s envision of
Communism 3.0 where you will own nothing and be
happy, which is the elimination of all debt including
government defaults on their national debts.
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These measures of masks and social distancing is designed to control the mindless
sheep who obey whatever the government says, which complies with Stanley
Milgram’s (1933–1984) studies on Obedience to Authority.
The Germans put on trial at Nuremberg after World War II said that they were
following orders. This inspired Milgram to investigate because many argued that
the Germans were just different and could kill the Jews without remorse.
Stanley was perhaps the most important
psychologists of all time as far as I am concerned.
Instead of coming up with a theory, Stanley actually
investigated and arrived at a conclusion nobody
suspected was even possible. He hired actors to
pretend to be shocked by a person whenever they
lied. Stanley took random people off the street in
the United States and elsewhere to see if the
Germans were really a different species. He
discovered that people would shock others in a
torture setting as long as they were told that was
what they had to do.

6

Introduction
Stanley concluded his studies, and they
shocked the world. They were published
in his book, Obedience to Authority. I
bring this up now because this is precisely
what is being carried out today. We have
people wearing masks when there is no
serious pandemic and yelling at others
who do not. Some are violently attacking
people who do not have a mask.
What is being carried out is a welldefined psychological tactic because they instill fear in the mass herd of human
sheep, and then they count on the obedience of authority to control society. I
stated before that a friend of mine grew up behind the Berlin Wall. When the wall
fell, his father went and got his Stasi file. He was shocked to discover everyone he
thought was a friend was telling the government everything he had to say against
the government. When he came home, my friend thought his father went mad.
He began punching holes in the walls and ripping out microphones. Until his death,
he refused to ever speak to anyone outside his immediate family.
This is the reasoning behind social distancing and wearing masks. This is raw tyranny
and how they are deliberately seeking to breakdown society to make the
population controllable, as was the case under communism.
Field Marshall Hermann Wilhelm Göring (1893–1946)
said:
Why, of course, the people don’t want war. Why would
some poor slob on a farm want to risk his life in a war
when the best that he can get out of it is to come back
to his farm in one piece. Naturally, the common people
don’t want war; neither in Russia nor in England nor in
America, nor for that matter in Germany. That is
understood.
But, after all, it is the leaders of the country who determine
the policy and it is always a simple matter to drag the
people along, whether it is a democracy or a fascist
dictatorship or a Parliament or a Communist dictatorship.
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With respect to a Democracy, they argued, the people have some say in the
matter through their elected representatives, and in the United States, only
Congress can declare wars. Göring replied:
Oh, that is all well and good, but, voice or no voice, the people can always be brought to
the bidding of the leaders. That is easy. All you have to do is tell them they are being
attacked and denounce the pacifists for lack of patriotism and exposing the country to
danger. It works the same way in any country.

The systematic conditioning of society poses serious risks. It is breaking the very
foundation of civilization, whereby people come together for mutual benefit. By
ending human interaction and relegating the majority of people to work from
home, we are also creating a useless class with
people who cannot make such a transition.
Additionally, time becomes the enemy, for it
makes more converts than reason. The longer this
continues, the more it is accepted as the “new
norm” going forward. I was in the airport before
COVID, and a man complained about taking his
shoes off for TSA. A young girl behind him
commented, “What planet is he from? You always
have to take your shoes off!” She was too young
to remember 9/11.
As long as the police and military support the
government, the government’s violent abuse of
power will remain, and the people’s ability to
question the government is extinguished. We have
entered a new world that may have been unimaginable even in a sci-fi movie.
World governments have undertaken to grievously oppress free speech with Big
Tech’s aid in return for handing them internet banking. This combination of
government and Big Tech circumvent all our liberty, privileges, and immunities. It
allows them to inquire into the pretensions of our rights and equally reject the
foundation of human rights with such a combined usurpation of power.
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The corona measures have caused national debts and corporate debts to
skyrocket. The ability of nations to act will be massively restricted due to a mix of
debts, social upheavals, and numerous bankruptcies. Such constellations usually
lead to serious unrest and not infrequently to overturning. Historically, they merely
fuel the tendency to accelerate separatist movements and have led to
international war.
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Why Wexit Makes Sense

T

he “West Wants Out” became a rising separatist cry from the wilderness.
The Alberta separatist group Wexit was seeking federal political party
status and applied to become a registered party. Many have taken the
view that the reality of Alberta breaking away from Canada may be
nothing more than a pipe dream.
Back in the 1980s, “The West Wants In” became a popular slogan of the Reform
Party—a political movement in Western Canada that grew out of voter
dissatisfaction with Ottawa. They perceived that there was a clear lack of attention
being paid to the West in the late 1980s. It was sort of like going to New York and
trying to order grits. They would look at you as one of those southern hicks.
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However, during 2019, the cycle changed,
and with it, the slogan became “The West
Wants Out,” which emerged as a separatist
party. In the 1960s, the Quebec
Sovereignty Movement became an
important political movement based
predominantly
on
language
and
ideological, cultural values. That was
inspired by the French President Charles De
Gaul’s famous speech "Vive le Québec
libre!" ('Long live free Quebec!') on July 24, 1967, during an official visit to Canada
under the pretext of attending Expo 67 in Montreal,
Quebec.
Wexit, on the other hand, has been met with disdain by
the mainstream media in Canada and has been shown little respect compared
to the Quebec separatist movement. Albertan Peter Downing is the founder of the
western separatist movement that wants a referendum on separation.
The move for federal party status came as a new Ipsos poll shows separatist
sentiment in Alberta and Saskatchewan is at “historic highs.” What is overlooked is
that not merely do the two oil provinces feel that they made a substantial
contribution to the Canadian economy during the boom years, but they feel
ignored when the economy declines. This has resulted in a feeling that they are
not just isolated, underappreciated, and misunderstood by the rest of the country,
but they are clearly disregarded in federal policies that support the left-leaning
Socialist agenda that embraces the climate change agenda that would love to
see all fossil fuel production halted for good.
Indeed, looking at the poll data revealed an overwhelming view that Canada has
become “more divided than ever,” as we see in the United States. In Alberta, 79%
of respondents agreed Canada was divided, and in Saskatchewan, that number
was 77%. By the end of 2019, 33% of people polled in Alberta felt that they should
separate from Canada, and in Saskatchewan, that number was 27%.
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Separatist movements are rising around the world due to the Great Reset agenda
and poor fiscal management of governments globally. In Spain, they ruled there
was no right to separate, and effectively, the people were economic slaves who
paid more taxes than they received in state benefits.
The sentiment reflected in the 2019 poll by Vancouver-based Angus Reid Institute
also showed an increasing number of Western Canadians reported anger at
Ottawa has grown over the past 27 years.
That poll asked respondents: “Based on what you have seen, heard or read, do
you feel that the number of Western Canadians who are angry about Ottawa’s
treatment of the West is increasing, decreasing, or remaining the same?”
Angus Reid Institute asked the same question in 1991 and in 2018. The feeling
increased in every western province, except Manitoba. In Alberta's case, in 1991,
63% saw the resentment rising, whereas in 2018, the response was 86%.
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So, what is going on? My work with the Canadian government from the ‘90s may
shed some light on the issue. The problem goes back to the United States when
Franklin D. Roosevelt (FDR) sought to adopt a progressive policy of imposing
socialism upon the United States by decree. In 1935, he usurped the power of the
Federal Reserve. Previously, each of the 12 branches were independent to
manage the capital flows between the regions because they would often be at
odds. We use to call it the Texas Bew York arbitrage. When commodities were
rising, that produced inflation, which lowered the economic prospects in New York.
When commodities crashed, New York would boom. Roosevelt seized control of
the Fed and moved all decisions to Washington.
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A critical tool of the Federal Reserve when it was created in 1913 was the regional
design to manage domestic capital flows. The need for this design was exposed
by the Panic of 1907 as capital moved from East to West, resulting in cash
shortages and bank failures. The 1906 San
Francisco Earthquake helped to bring the
diversity of the American economy to the
forefront. The design of the Fed was to maintain
an independent structure that allowed the 12
branches to control their respective interest
rates to attract or deflect capital in their region.
Franklin D. Roosevelt changed the Federal
Reserve’s structure by eliminating this regional
structure of using independent interest rates to
manage capital flows. When crops came to
market, capital would flow to the Midwest.
When it was planting season, there would be
shortages of capital in the Midwest. The United
States was one nation, but there were regional differences in the economy.

Prior to the Banking Act of 1935, the Treasury secretary served as the chairman of
the Federal Reserve Board. The governor of the Federal Reserve Board served as
the active executive officer. The Banking Act of 1935 combined those positions,
whereby the chairman had the powers previously split between the board’s chair
15
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and governor. Effectively, every member of the board became a governor. The
Fed did not acquire its building that we know today until President Roosevelt
dedicated it on October 20, 1937.
Title II of the Act (in section 203) completely altered the Fed's design. This portion
shifted power from the regional reserve banks to the board based in Washington,
DC. The entire purpose of the 12 branches was eliminated. Moreover, the changing
of titles for Federal Reserve leaders had symbolic and legal significance. The title
of governor was created and most likely taken from the Bank of England, which
had been led by its governor since 1694. The Federal Reserve Act of 1913 had
labeled the chief executive officers at reserve banks as governors simply because
the view was that the Fed was truly a confederation of independent reserve banks.
Each branch operated autonomously under the general oversight of the Federal
Reserve Board in Washington, DC. These governors, therefore, were active
executive officers who directed the operations of their branch.

The Banking Act of 1935 passed on August 19, 1935, and was signed into law by
the president on August 23, 1935. This act changed the structure and power
distribution in the Federal Reserve System that began with the Banking Act of 1933.
The Federal Open Market Committee (FOMC) was formed by the Banking Act of
1933 (codified at 12 U.S.C. § 263) and did not include voting rights for the Federal
Reserve Board of Governors. The Banking Act of 1935 revised these protocols to
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include the Board of Governors
but was amended again in 1942
to give the current structure of 12
voting members.
This critical tool of establishing 12
branches of the Federal Reserve
to help manage the regional
capital flows within the United
States was abandoned by
Franklin D. Roosevelt in the New
Deal. FDR usurped all the power
of
the
Fed's
independent
branches in Title II with the
creation of the Federal Open
Market Committee. He directed
the FOMC with overseeing the
nation's open market operations
(e.g., the Fed's buying and selling
of
United
States
Treasury
securities). This Federal Reserve
committee made key decisions
about interest rates and the
growth of the United States
money supply.
Since
FDR
ended
the
convertibility of the dollar to gold in 1934 to prevent citizens from hoarding gold
as they did during the Great Depression, the Federal Reserve was no longer
required to maintain a gold reserve or to convert dollars to gold.
The bankers themselves were opposed to the usurpation of power. James Warburg
(1896-1969) came out and called this usurpation of power outright communism.
All the originally designed protections and the Federal Reserve's purpose were
eradicated by the Banking Act of 1935. James was well known for being one of
the pretend financial advisers to Franklin D. Roosevelt. His father, Paul Warburg,
had been a banker who was often considered to be one of the "fathers" of the
Federal Reserve System.
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Title II also changed the name of the "Federal Reserve Board" to the "Board of
Governors of the Federal Reserve System." The board was then to consist of seven
members selected by the president with the advice and consent of the Senate.
Each member would then serve a fourteen-year term on the board. Of those on
the board, one member would be selected as chairman and one as vicechairman, each serving four years in that capacity.
Title II also created the Federal Open Market Committee, directing that
membership would include the governors of the Federal Reserve System and five
representatives of the Federal Reserve banks. The Committee was directed to
meet quarterly in Washington DC. The FOMC controlled how and when Reserve
Banks participated in open market operations.
The act renewed the ability of each Federal Reserve bank to make loans to its
member banks. The rates for these loans must be 0.5% above the current discount
rate at the Federal Reserve. The banks originally funded the Fed, for it was to be
an independent bailout structure during financial panics.
The Fed lost its regional structure, and the
elastic money, which was intended to buy
only short-term corporate paper, was now
restricted to government paper. Therefore,
directing the Fed to only buy government
debt and usurping the power of the
branches into Washington, DC, completely
altered the entire design of the Federal
Reserve. The Fed would never be able to
stimulate the economy directly in a crisis as
we have witnessed with Quantitative Easing
(QE). Warburg’s warning of a communistic
central control was spot-on.
Indeed, Warburg was correct. FDR usurped
all the power into Washington. After World
War II, the monetary system was reformed with the creation of Bretton Woods, the
World Bank, and the International Monetary Fund (IMF). Domestic policy objectives
were abandoned for international with the idea of a fixed exchange rate and
centralized control.
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Canada's separatist movement has been justified because the West is the
commodity-based economy, and the East is the predominant service-industrybased economy. Therefore, when there was real estate speculation in Toronto, the
Bank of Canada was raising interest rates to curb that speculation. The
independent regional focus that was recognized as the proper course of action
for central banks was abandoned. Hence, no longer were Alberta and
Saskatchewan important. International policies replaced domestic ones, and
rallies or collapses in the Eastern economy due to stocks or real estate were more
important than commodity prices.
In 1980, my computer that I named Socrates put out a forecast I thought was
crazy. It said that the British pound would collapse from $2.40 to par against the
dollar and that the British economy would invert and align with the USA rather than
Europe. I thought that was nuts. I had to develop a query facility to ask questions
about how it arrived at that conclusion. Socrates responded and revealed that
the economy was inverting and pointed out that the discovery of the North Sea
oil had changed everything in less than three years.
Ottawa has ignored the West, and it has had a devasting impact upon the
Western economy. It is not a question of whether the West should stay for the sake
of staying. Prime Minister Trudeau has joined Klaus Schwab and Bill Gates and
stated he has signed on to Agenda 2030 that will wipe out Alberta’s economy;
there is now little choice.
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The climate activists in the World Economic Forum have used Greta Thunberg to
sell their agenda. Who paid for this 16-year-old girl to fly to Edmonton to convince
people to surrender their jobs?
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Will Canada Separate?

F

ollowing the War of 1812, the elected Assembly of Lower Canada (known
today as Quebec) was dominated by the French Canadian middle class.
The resentment between the English and the French prevailed in America.
The French population developed a strong sense of nationalism and saw
themselves as being suppressed by the English. Napoleon's defeat at the Battle of
Waterloo, which was fought on Sunday, June 18, 1815, only added to the
resentment between the French and English in America.
The leaders of the French moved to take power from the Catholic Church in areas
such as education. During the French Revolution, they confiscated the property of
the Catholic Church and executed many priests. Additionally, the French opposed
the English merchant class's power, which expanded due to the timber trade
boom.
21

Will Canada Se
In Quebec, the Manifesto of the Patriotes was declared during the Rebellions of
1837, which marked the final uprising of the French. They declared that they were
seceding from Canada. Hence, in 1837 and 1838, French Canadians took up arms
against the British Crown in two failed insurrections. The twin rebellions killed more
than 300 people. While the French failed in their rebellion, their campaign against
the British led to political reform, which established the unified Province of Quebec
in Canada. During the Great Depression, there were once again calls for secession,
but without majority support.

An outright secessionist movement in Canada's English-speaking area emerged in
Nova Scotia shortly after the Confederation’s response in 1867 to economic
grievances. Following the Confederation of three British colonies (Nova Scotia, New
Brunswick, and the Province of Canada) to form the Dominion of Canada in 1867,
opponents of the Confederation emerged in Nova Scotia and began promoting
the withdrawal of that province from the new Confederation. The AntiConfederation Party won 18 of the 19 Nova Scotia seats in the new House of
Commons of Canada in the 1867 general election and 36 of the 38 seats in the
Nova Scotia legislature. Still, it failed in achieving independence for Nova Scotia.
Even as late as 1990, just before the Meech Lake Accord's failure, then-premier
John Buchanan predicted Nova Scotia and the rest of Atlantic Canada would
have to join the United States if the accord failed. Ironically, following the American
Revolution, those who were pro-England fled to Nova Scotia.
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There is a historical cycle to
civilization that is perhaps
manifested in a rise in
urbanization
that
is
inevitably followed by what
the
Romans
called
“suburbium” or the flight
from urbanization/cities. The
greater the taxes rose and
the more the courts always
ruled for the emperor, the
people began to leave
Rome for the suburbs. Rome
had become the largest
city in history, reaching a
population in excess of 1
million by its peak in 180 AD.
It had crossed that 1 million
mark in 133 AD during the reign of Hadrian (117-138 AD).
With the death of Marcus Aurelius in 180 AD, the decline and fall began as his son
Commodus (180-192 AD) took power. Edward Gibbon wrote of him:
“[Each] distinction of every kind soon became criminal. The possession of wealth stimulated
the diligence of the informers; rigid virtue implied a tacit censure of the irregularities of
Commodus; important services implied a dangerous superiority of merit; and the friendship
of the father always insured the aversion of the son. Suspicion was equivalent to proof; trial
to condemnation. The execution of a considerable senator was attended with the death
of all who might lament or revenge his fate; and when Commodus had once tasted human
blood, he became incapable of pity or remorse.”
(The Decline and Fall of the Roman Empire, Book 1, Chapter 4).
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Edward Gibbon answered the question, “How has this citadel of the Earth fallen?”
The forum of the Roman people where they assembled to enact their laws and elect their
magistrates, is now enclosed for the cultivation of pot-herbs, or thrown open for the
reception of swine and buffaloes. The public and private edifices that were founded for
eternity lie prostrate, naked, and broken, like the limbs of a mighty giant, and the ruin is the
more visible from the stupendous relics that have survived the injuries of time and fortune.

Indeed, eventually, the population of Rome declined to just 15,000 during the
middle ages. The very word “suburbium” is what the Romans used. People left the
cities, fleeing taxes and corruption. The population of Rome did not return for 600
years.
The cycle had reached its bottom, and urbanization began to rise during the 15th
century. The city of London, England, reached the 1 million mark in 1810 during
the reign of George III (1760-1820), and New York City finally reached that level in
1875, which was 1634 years after a city reached the size of ancient Rome.
This is how empires die. The cost of government always rises, oppressing the private
sector since the public sector is like a drunk who only consumes and has their hand
out, claiming he needs money to eat instead of drink. The people either leave or
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revolt in their struggle to cope with the persistent
unpredictable demands of government that
historically never lives within its means.
There is an interesting book entitled The Chinese
Exodus. This work explores the sociological and
theological discussion concerning China’s internal
migration since the marketization reform in 1978.
While the book documents the social and political
processes impacting the experiences of internal
migrants from the countryside to the city within
China, the attempt is to reconstruct the political,
economic, social, and spiritual dimensions of this
urban underclass in China who made up the
economic backbone of the Asian superpower.
Obviously, it does not matter what society or culture
we examine as the same oscillating trend occurs—
we move from suburban living to the big city life,
and then once again back to suburban living when the taxes and corruption
eradicate the benefits of urban living.
To answer the question, “Will Canada separate?” The answer is yes. No society has
ever survived, and that will apply to the United States as well. If we look at this
objectively, the rebellion of 1837, then 1867, and the French referendum of 1995,
as well as other periods of discontent, correlate to the economy.
The greatest danger of this attempt to crush the economy to further their Agenda
2030 to reduce CO2 will undermine the economy long-term. In the process, it will
have the same impact as the War of 1812, the Panic of 1837, the forced
Confederation of 1867, and even the rise of separatism sentiments during the
Great Depression. Turn the economy down, and separatist movement rise. We
have seen the same in the United States. Even the US Civil War and the end of
slavery were attacking the South's ability to produce commodities with its labor
force irrespective of whether they were slaves or free. It would be akin to doubling
or tripling the minimum wage. It clearly had an economic impact besides the
moral issue, which everyone finds repulsive.
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It is hard to see Canada remaining intact through this centralized focus of
sacrificing domestic policy objectives for international ones. With Albertans now
fuming and the Wild Rose Independence Party leader calling for shutting off
natural gas to the USA, which seems unlikely to happen after Biden overruled the
pipeline, the future could not look more uncertain with Biden doing his best to
undo everything Trump ever did.

Canada abandoned its old flag in 1965. Oddly enough, that was cyclically in line
with the target for both the United States and Canada to witness separation
movements ending centralized governments that have ignored domestic policy
trends in favor of international ones. It is a standard 72-year cycle and 1965 + 72
years brings us to the very conclusion 2037 of this sixth wave of the 51.6-year
Economic Confidence Model.
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The Future of Energy

W

ith Biden in the White House, he has unleashed a barrage of executive
orders. President Joe Biden’s day-one decision to impose a 60-day
moratorium on all oil and gas-related leasing and permitting actions
on federal lands send a spine-chilling warning in the industry. He
directed federal agencies to determine how expansive a ban on new oil and gas
leasing on federal land should be.
A ban on new drilling leases would fulfill a campaign promise that infuriated the
oil industry and became a central theme in the fight for the critical battleground
state of Pennsylvania, where the natural gas extraction method, known as
hydraulic fracturing or fracking, has become big business.
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The move is the most demonstrating that Biden is on board with Agenda 2030. He
will also direct the government to conserve 30% of all federal land and water by
2030. He has elevated climate change to a national security priority, keeping in
line with Schwab's directive and his World Economic Forum, pulling strings at the
United Nations.
Biden will also create several new commissions and positions within the
government focused on environmental justice and environmentally friendly job
creation, including one to help displaced coal communities. It was Obama who
told coal miners to learn computer coding as one small group had done.
Joe Biden issued an executive order that effectively killed the Keystone XL pipeline
project without any regard for contract law. The order states that the pipeline
“disserves the US national interest,” and that approving it would be inconsistent
with his campaign climate pledges.

28

The Future of

Alberta Premier Jason Kenney called the move a “gut punch” and an “insult,”
further threatening legal action to recoup Alberta’s $1.5 billion investment in the
project. Prime Minister Justin Trudeau naturally was pleased and pretended to be
disappointed, but added that the pipeline would not be resurrected again.
Basically, Trudeau said thank you off the record.

Crude Oil Outlook
When we look at Crude Oil, Socrates was calling for a low in 2020 and then a
change in direction back to a rally. This certainly implies that despite the push for
this Great Reset, production has dropped significantly, and in the process, prices
will rise. This suggests that this conspiracy to end the world economy so these
people can rebuild it as if they were playing with Legos will fail! In the first days of
Biden’s administration, he signed an executive order mandating that, over time,
the US government will replace its fleet of cars with electric ones. He has little
choice but to appease the environmentalists.
Back in the 2018 Canadian report, we warned:
Crude Oil is showing a spectacular turning point arriving in 2022. This certainly seems to be
setting the stage for the Monetary Crisis Cycle. We did elect two long-term Yearly Bullish
Reversals at the closing of 2016. That gave us the rally into 2017. Nonetheless, we did elect
a long-term Yearly Bearish at 6715 on the closing of 2017. That simply means that we are
not yet ready to breakout to the upside on a sustainable level.
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Then in the 2019 Year-End report, we warned that Crude Oil was heading lower
into 2020. We wrote:
Our timing models indicate that 2019 presents a Directional Change with the next turning
point being 2020/21 with a key target thereafter in 2022 point to a turning point in 2022
followed by 2025.

A mere closing above 2100 at year-end will signal that the low is in place. A closing
above 5385 would have signaled that Crude should rally to retest the $100 level.
However, it closed 2020 at $48.52, which was neutral on our yearly models.
Technical resistance in 2021 will stand at $55.00, the $62-63 level. Our momentum
projection will be $74, and exceeding that would imply a panic to the upside. We
would not expect that at this juncture, but reaching the $100 level is plausible by
2024. Carefully note the Directional Changes here in 2020 and then in 2021,
implying the 2020 low should hold, and then the Panic Cycle shows up in 2024,
which is also the peak in this Economic Confidence Wave.
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Pennsylvania’s Democratic Governor Tom Wolf is now poised to join a regional
climate change agreement that is based on faulty assumptions about carbon
dioxide, according to scientists and researchers who have testified before the
state’s General Assembly over the past year. What these people are doing is
amazingly ignorant of reality. There is no possible wave to create a power grid that
would allow for the replacement of fossil fuels in transportation and military
vehicles.
In September 2020, Gov. Tom Wolf vetoed legislation that would have prohibited
his administration from imposing new environmental regulations without the
approval of elected representatives in the House and Senate.
Although the bill attracted bipartisan support in both chambers, Wolf made it clear
in his veto message that he would move to bypass the General Assembly and act
unliterally to have Pennsylvania join the Regional Greenhouse Gas Initiative (RGGI),
which currently includes 10 New England and Mid-Atlantic States. They include
Connecticut, Delaware, Maine, Maryland, Massachusetts, New Hampshire, New
Jersey, New York, Rhode Island, Vermont, and Virginia. In fact, Virginia’s
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Democratic Governor Ralph Shearer Northam is set to join in 2021, and Wolf has
Pennsylvania scheduled to join in 2022. Wolf stated:
Addressing the global climate crisis is one of the most important and critical challenges we
face,” Wolf said in his veto message. “This legislation is extremely harmful to public health
and welfare as it prevents the Pennsylvania Department of Environmental Protection from
taking any measure or action to abate, control or limit carbon dioxide emissions, a
greenhouse gas and a major contributor to climate change impacts, without prior approval
of the General Assembly.

In recent testimony before the House Environmental Resources and Energy
Committee, Caleb Stewart Rossiter, executive director of the CO2 Coalition, a
Virginia-based nonprofit, told committee members that science is not on the side
of Wolf’s regulatory proposal.
“We are not in a CO2-driven climate crisis,” Rossiter said when he testified this past
summer. “That is the scientific fact…there are benefits to CO2 emissions,” Rossiter
explained, “since the molecule is a crucial plant and plankton food.”
Rossiter, a former professor of statistics, mathematics, and public policy at
American University, also described RGGI as “an act of economic, health, and
environmental suicide” that “will raise electricity prices, increase health problems
and mortality, and damage the environment.”

Cap and Trade
RGGI makes use of a “cap and trade” system among participating states where
electric utilities that emit more greenhouse gases than their assigned cap must
purchase allowances at an auction to offset their excess emissions.
Wolf’s Department of Environmental Protection estimates that his proposed
regulation would reduce carbon emissions by about 188 million tons between 2022
and 2030. The environmental department also claims that RGGI will create more
than 30,000 jobs while reducing air pollution.
“Changing climate patterns have caused and will continue to cause impacts to
Pennsylvania’s public health, infrastructure, emergency services and also disrupt
major economic contributors like agriculture, tourism and recreation,” Hayley L.
Book, a senior advisor on energy and climate for the Wolf administration, warned
state senators during testimony this past June.
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While she anticipates that RGGI will produce
“significant health and environmental benefits for
Pennsylvania,” others are not so sure. Rossiter was
just one of several witnesses who have
challenged and questioned the arguments
underpinning Wolf’s climate change regulations.
Joe Biden admitted during his campaign that he
would end fossil fuels. He also declared that he
would return the United States to the United
Nations Paris Accord to “force China” to comply.
China has countered that it will be carbon neutral
in 2060—not 2030.
The European Union expects zero CO2 emissions by 2050, but this includes raising
the EU's binding 2030 target to cut its CO2 from the current 40% to between 50%55% from 1990 levels. In Germany, the auto industry sees that the goal is to end
their industry outright, while France has announced it wants to be the leader in
electric car production.
California Governor Gavin Newsom pledged to ban all sales of new gasolinepowered vehicles by 2035. The executive order would not prevent Californians
from owning or selling gasoline or diesel-powered vehicles on the used-vehicle
market. However, California has rolling
blackouts already. They lack the
infrastructure to support all electric cars.

“Greening” of the Earth
Kevin Dayaratna, a research fellow and
principal statistician at the Heritage
Foundation, a conservative think tank in
Washington DC, testified before the
Pennsylvania House energy committee
in late 2019. He told committee
members that it would be a mistake for
Pennsylvania
to
implement
new
environmental regulations based on
climate models that did not account
for the benefits of CO2.
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Indeed, in part of his testimony he cited a recent study that described how CO2
emissions led to a “greening” of the Earth between
1982 and 2009. He explained, “It is fundamentally
important for any of these models to take into
account the benefits of these CO2 emissions, as
well as the costs.”
Dayaratna explained in detail that models that only
include costs while excluding the benefits “are
completely disingenuous.” He further explained
what I have always warned. These models start with
an assumption, not evidence. Consequently, these
models are based on assumptions that are open to
manipulation, which is what they do to arrive at a
predetermined conclusion. Dayaratna warned,
“The sheer fact that these models can be manipulated to get pretty much any
result you want illustrates the danger of using them in regulatory policy.”
Dayaratna made it very clear, but Wolf kept a closed mind. “There has indeed
been global warming, but much of it is caused by natural influences and much of
the global warming occurred in the pre-industrial age and cannot be attributed
to human emissions,” Dayaratna stated.
There is no possible way that human CO2 emissions are responsible for climate
change. There are natural cycles that have never been addressed because they
defeat their predetermined conclusion.

“Scientific Consensus”
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The entire agenda has been orchestrated by real fanatics who are against the
Industrial Revolution. Both Greenpeace’s Jennifer Morgan and Al Gore have
pushed a very distorted theory using unsupported facts from a pretend 97%
consensus on down to attributing the cyclical swing back from the Little Ice Age
since the early 1800s to exclusively humans refusing to look at the historical cyclical
record of climate.
There is a serious question that no one wants to address. How did Al Gore create
the global warming scare and earn hundreds of millions of dollars in the process?
Before Al Gore, science was worried deeply about what we are experiencing
today—global cooling. On April 28, 1975, Newsweek magazine published an
article in which they sounded the alarm bell and proposed solutions to melt the
ice caps deliberately:
Climatologists are pessimistic that
political leaders will take any
positive action to compensate for
the climatic change, or even to
allay its effects. They concede
that
some
of
the
more
spectacular solutions proposed,
such as melting thearcticc ice
cap by covering it with black soot
or diverting arctic rivers, might
create problems far greater than
those they solve. But the scientists
see few signs that government
leaders anywhere are even
prepared to take the simple
measures of stockpiling food or of
introducing variables of climate
uncertainty
into
economic
projections of future food supplies.
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This 1975 edition of Newsweek actually proposed solutions for climate change that
included outlawing internal combustion engines. Interestingly, the fear at that time
was about global cooling—not global warming. Covering the ice caps with black
soot sounds very similar to today’s proposed solution of putting particles in the
atmosphere to deflect the sunlight to reduce global warming.
Indeed, on January 31, 1977, Time magazine’s cover story featured “The Big
Freeze.” They reported that scientists were predicting that Earth’s average
temperature could drop by 20 degrees Fahrenheit. Their cited cause was, of
course, that humans created global cooling.
Then suddenly, the climate cycles shifted and
it began to warm up. Dr. Murray Mitchell of
the National Oceanic and Atmospheric
Administration warned readers that “the drop
in temperature between 1945 and 1968 had
taken us one-sixth of the way to the next Ice
Age temperature.”
There was this core group of people who
seemed to enjoy all the attention they were
gathering by predicting the end of civilization
caused by humans. Global cooling was the
big scare as it gained considerable support
among “me too” scientists, as we once again
see today with global warming. However,
suddenly as everything is cyclical, instead of
cooling as long predicted by manmade
climate change advocates, the planet began to warm again.
Al Gore came to the rescue, and global cooling meant that government should
stockpile food for everyone, but that would cost money. Switching to global
warming would create a different agenda that was familiar. Like smoking, they
could tax it to help people. Of course, when they did stop and tax revenues began
to decline, they introduced taxes on e-cigarettes and did not try to deter people
from smoking.
Al Gore Sr. was a very influential and powerful Senator from Tennessee. Even
Wikipedia said that Gore was “an avid reader who fell in love with scientific and
mathematical theories, but he did not do well in science classes and avoided
taking math.” Nevertheless, his father made sure that his son was elected to the
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House of Representatives, serving from 1977 to 1985, and then going on to the
Senate from 1985 to 1993.
With global warming, they could tax everyone for things they did every day, from
driving a car to heating and cooling their homes. Suddenly, global warming was
a lot more profitable for government than global cooling. The alarm bell stopped
ringing that warned of a continued global cooling, seen between 1945 and 1968,
that was creating a new Ice Age.
Al Gore took the position of Vice President under President Bill Clinton. In that
capacity, with Bill Clinton chasing women, Hillary became the de facto president,
and Al Gore was given free rein. No other vice president enjoyed that power until
Dick Cheney under George Bush Jr.
Gore set out to enact policies that would alter government and our future by
placing humankind in harm’s way. Gore directed all funding to ensure that the
climate change agenda became a top priority for the United States government.
Gore created the President’s Council on Sustainable Development. The Charter
was revised on April 25, 1997, and the “Scope of Activities” was dramatically
altered. Gore directed that the agenda was to be exclusively a global warming
agenda to reduce greenhouse gas emissions. He claimed there would be no
debate regarding the science behind the new agenda. Gore deliberately
silenced all opposition.
The President’s Council on Sustainable Development focused exclusively on
reducing greenhouse gas emissions by adopting the US economy to his agenda.
The Council shifted from economic development to environmental development
even though it would reduce economic development. Gore flipped the purpose
of the Council to global warming and then set about his agenda to create a crisis
to increase government control and power. That can only happen when there is
a crisis, which Gore then manufactured.
To pull off the new agenda, Gore’s strategy set out to purge the government of
anyone who disagreed or opposed his agenda in any way. He instilled, not the
fear of God, but the fear of Gore throughout the high-ranking government officials
in the agencies. This included the Department of Energy, Environmental Protection
Agency, National Science Foundation, Department of Education, National
Oceanic and Atmospheric Administration, and National Aeronautics and Space
Administration. Their funding would be cut unless they adopted Gore’s agenda.
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When physicist Dr. William Happer, who was the Director of Energy Research at the
Department of Energy, testified before Congress in 1993 in disagreement with Al
Gore, he was instantly fired. Harper would later comment, “I had the privilege of
being fired by Al Gore since I refused to go along with his alarmism. I did not need
the job that badly.”
Al Gore’s propaganda machine has been amazing. From the vice president
position, he changed the entire world while Bill was preoccupied with the line of
girls waiting for their turn in the White House. His net worth exploded from $2 million
to an estimated $300 million.
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Gore’s movie, An Inconvenient Truth, put forth nothing but propaganda. It was
challenged in London courts when they attempted to force students to watch the
film. The court found that Gore’s documentary contains nine key scientific errors.
The judge declined to ban the Academy Award-winning film from British schools
but ruled that it can only be shown with guidance notes to prevent political
indoctrination (see Telegraph, 10/11/2007).
Nevertheless, his movie made him $24 million with its apocalyptic forecasts that
are an embarrassment to this very day. Still, Gore won the Nobel Peace Prize in
2007, which is awarded not for peace but whatever agenda they want to push
at any given moment. He was awarded that prize jointly with the
Intergovernmental Panel on Climate Change (IPCC) “for their efforts to build up
and disseminate greater knowledge about man-made climate change, and to
lay the foundations for the measures that are needed to counteract such
change.”
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What is really astonishing is that Al Gore is neither a scientist nor a climatologist.
Yet, Gore is considered the leading expert despite the fact that Gore’s climate
change agenda was nothing but a fraud that was deliberately imposed to
increase government power.
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Al Gore joined with Jennifer Morgan of Greenpeace, a group engaged in violence
to push their green agenda. Gore ensured that Morgan could bring in Greta
Thunberg to Davos since he became a board member of the World Economic
Forum to steer that organization against all opposition. Gore has supported an
authoritarian governmental approach that simply implements his goals without
submitting them to any democratic process. The view has been that the people
are too stupid to understand the crisis.
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The world had to change, and anyone who disagreed with Gore had to be
rejected and criticized as backing fake science. This became Gore’s strategy to
take over the world and force the abandonment of fossil fuels. He has used the
World Economic Forum to spearhead the overthrowing of government to impose
his agenda upon the entire world.

His false claim that 97% of all scientists agree with him is outright fraud. In 2009, the
University of Illinois sent a survey online to about 10,000 scientists with the following
two questions:
Only 3,146 people of 10,000 polled responded, and of that 31%, 90% said yes to
the first question, but 82% said yes to the second question.
This is how the fraud was carried out by people who have used this survey. They
narrowed down the responses and found that among meteorologists who
responded, only 64% said yes to the second question—so about 1/3 said, “No!”
Then disregarding all the others of the 3146 responses, they focused on only 77
who described themselves as “climate experts” without any proof of their
credentials and found that only 75 said yes to the second question.
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Therefore, when we divide 75/77, we get to their claim of 97% of all scientists in the
world saying there is a climate emergency that warrants raising taxes and seizing
property.
This was only 2.3% of those who bothered to respond, and I doubt that they would
agree with the solution, which is communism!
If we take the 75 responses of 10,000 scientists surveyed, that means that 0.0075%
agreed that there is climate change with some human causality. Why are they
lying to the entire world? Because behind this movement is the destruction of
capitalism and the resurrection of communism. And people wonder why our
computer has been forecasting that the financial capital of the world is moving
to Asia? Climate change activists are trying to recreate the Marxist experiment all
over again.

Governor Wolf of Pennsylvania first announced he was taking “executive action”
to combat climate change just a few weeks before the House hearing in October
2019. In other words, no right for anyone to vote on this climate change agenda.
“Climate change is the most critical environmental threat confronting the world,
and power generation is one of the biggest contributors to greenhouse gas
emissions,” Wolf said in a press release.
“Given the urgency of the climate crisis facing Pennsylvania and the entire planet,
the commonwealth must continue to take concrete, economically sound and
immediate steps to reduce emissions. Joining RGGI will give us that opportunity to
better protect the health and safety of our citizens.”
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In his public statements, Governor Wolf pointed to a “scientific consensus” on
climate change that calls for drastic action in the form of anti-emissions
regulations. He also frequently describes CO2 as a pollutant that must be curtailed
and regulated.
Kevin Dayaratna was not convinced there ever was a consensus on how much
influence human activity has on the climate. He also does not view CO2 as a
pollutant. He said:
Carbon dioxide is a naturally occurring, colorless, odorless nontoxic gas and I do not believe
it is a pollutant in the same way that soot and smog are pollutants.”
But even if you’re someone who views CO2 as a pollutant it would make more sense to let
the free market work and allow the natural gas revolution in Pennsylvania to continue
reducing emissions without introducing expensive new regulations that will only raise
electricity prices.

CO2 as a “Minor Player”
David Legates, professor of climatology at the University of Delaware, was among
the other witnesses who took issue with the notion of a “climate consensus” during
the hearing.
In September, the Trump administration appointed Legates as the deputy assistant
secretary of commerce for observation and prediction at the National Oceanic
and Atmospheric Administration.
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While it is evident that atmospheric CO2 has increased in response to human
activity, the idea that CO2 is the primary driver of climate change has been
overstated, Legates explained in his testimony.

“What underlies all attempts at climate stabilization is a belief that carbon dioxide is a
magical control knob for the Earth’s climate, thus draconian measures are being suggested
to achieve greenhouse gas reductions in a vain attempt to alleviate future disastrous
weather events,” Legates said in his remarks to the House committee.
“As a climatologist who’s studied the Earth’s climate for nearly 40 years, I have learned that
carbon dioxide does not dictate the climate. It is merely a minor player in climate change.
Water vapor is the most important greenhouse gas and accounts for nearly 90 percent of
the net warming of the planet due to the radiative impact of the Earth’s atmosphere.”
Legates also encouraged lawmakers to consider a larger historical view when addressing
the implications of climate change. Human civilizations have “thrived under warmer
conditions,” but struggled under colder conditions, he noted.
“More vegetation and longer growing seasons are partly responsible, but, simply put, colder
temperatures kill more people than warmer temperatures,” Legates said. “We have
currently entered a warmer period in human history, but I do not believe humans are
responsible for most of this warming as many other factors exist that cause climate to
change.”
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Then after extensive job losses and lockdowns ended commuting, the oil supply
increased by three years from a lack of use, but all of this failed to reduce the
CO2 level in the atmosphere. This is like some medieval doctor bleeding patients
who then died. It was not because he took too much blood, they died because
he did not start sooner.
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To understand what lies ahead, realize 2021 will be very volatile. Biden’s rash
actions will reduce supply, and this will allow for prices to rise into 2022. We may
even see a serious rise in volatility into 2022. What Biden and others have
overlooked is that fossil fuels are needed for more than cars. They are what keeps
people alive in the winter. We are still heading into colder periods, and we will
decline into 2032.
This Keystone Pipeline is a very big deal for Alberta. When Biden was VP, the US
built enough internal pipelines to encircle the circumference of the Earth. Obama
even bragged about the project. Obama killed Keystone to appease
environmentalists, and now Joe seems to be trapped by Schwab and Gates.
The US’ heavy oil refineries will now have to source oil from such nations like Saudi
Arabia, Iraq, and Venezuela that will arrive by ship and then pipeline anyway.
Ethically, Biden’s actions will cost at least 17,000 jobs in total on both sides of the
border.
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The Coming Food Shortages

W

e are staring in the face of a serious food crisis in Europe as food prices
rise continuously, and with further draconian COVID measures within
the EU, they are bringing the food supply chains to a standstill. Our
models have been warning that this 8.6-year cyclical wave into 2024
will be one of commodity inflation due to shortages rather than speculative
demand. All the indications that the world is heading for a severe food price crisis
are in play. The Food Price Index (FFPI) of the Food
and Agriculture Organization of the United
Nations (FAO) averaged 107.5 points in
December 2020, an increase of 2.3 points (2.2%)
compared to November 2020, which represents
an increase for the seventh consecutive month.
With the exception of sugar, all sub-indexes of the
FFPI recorded slight gains in December, with the
sub-index for vegetable oil again rising the most,
followed by that for dairy products, meat, and
cereals. For 2020 as a whole, the FFPI averaged
97.9 points, a three-year high, 2.9 points (3.1%)
higher than in 2019, but still well below its 2011
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high of 131.9 points. It is also interesting that the FFPI in 2002 was still 53.1 points. It
increased significantly from the financial crisis of 2007/08, only to then level off in
the 90-point range. Since May 2020, it has increased by 18%.

Our models project that the upward trend in the FFPI will intensify going into 2024.
As we warned, the coronavirus is mutating as all viruses do, and we have various
strains from Africa, Brazil, UK, and even California. The new variants are inspiring
politicians to use this as an opportunity to restrict the population even further. These
corona measures have extended to the food supply chains, disrupting them just
as we see in electronics. For example, the German Fruit Trade Association sees the
supply of fruit and vegetables from abroad is at a substantial risk whereby imports
are suspended. The reason is the tightening of the corona entry regulation by the
federal government. The tightening of the lockdown in Europe is beginning to
restrict the supply chains and reduce the food supply.
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Then there is talk that a cyber attack would have particularly destructive and
dangerous effects on food security, not to mention so much more. The danger of
cyber attacks on the German power grid is already being choreographed by the
World Economic Forum, which will take down the banking sector in addition to the
food supply. Curiously, there was the same type of meeting in October 2019 laying
out the response to a virus. Do they have premonitions of the future, or is there a
devious plan to reduce the population and CO2 by cleverly pulling off mass
genocide, as some now believe? Such conspiracy theories emerge whenever you
have secret meetings and groups of elites who pontificate from above to the
lower beings who they consider the Great Unwashed.
What is clear is that if we see a significant food shortage, that will also lead to
major social unrest and political upheaval. The mismanagement of the EU
government may in fact be their undoing. After all, in the course of the current
crisis mismanagement, people have lost jobs and were told to stay at home.
Simultaneously, their purchasing power has also decreased. This is the worst of all
possible outcomes, so I question whether the leaders are stupid or devious.
The world is by no means prepared for a food crisis. In major cities, the crisis
becomes paramount. In Germany, for example, the VAT stands at 19% for basic
food and other everyday items. Europe’s high income taxes and drastically high
VAT taxes further reduce the common citizen's purchasing power. Add to that the
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problem of distributing food in a crisis in cities. It has long been realized that even
cities like New York have at best a seven-day food supply. A crisis that becomes
prolonged will result in a collapse of civil order.

Naturally, the government will blame speculators for driving up food prices rather
than their own policies. Speculators only follow the trend—they never make a
trend. There is not enough speculative capital to convert any market from a
bearish trend into a bull market. Additionally, what tends to support conspiracy
theories is that now Bill Gates is the largest farmland owner in the United States. He
also has all the health organizations in his pocket, from the WHO to the United
States CDC. On top of that, he has an interest in every pharmaceutical company
that is getting $12 per dose. Gates is pushing meat alternatives and climate
change with the goal of zero CO2.
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There is no question that the upward trend in prices has been set in motion by the
coronavirus restrictions. There are plenty of videos of farmers who have to plow
under their crops or kill livestock because they could not get their product to
market. Still, governments will blame speculators, pointing to the liberalization of
commodity futures in the USA, which took place in the 1990s, and enabled
financial companies to enter the market on a large scale. While they will point to
the speculators, they also buy the risk from farmers selling their crops, which allows
the food production to increase. Indeed, futures contracts are one of the oldest
instruments and date back to Babylonian times as such contracts have survived.
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Governments are already starting to blame the speculators, arguing that even
back in 2002, 11 times the actual available amount of wheat was traded. Look at
2011, the ratio of trades to the supply was 73 times the existing amount. These
speculative transactions with food are inherently driven by actual supply and
demand. Governments point to computer algorithms that dominate the theory
that trading leads to increasing fluctuations. Their algorithms ignore that we have
lost more than 100,000 farms between 2011 and 2018; 12,000 of those between
2017 and 2018 alone. The headline in Time magazine: "'They're Trying to Wipe Us
Off the Map.’ Small American Farmers Are Nearing Extinction." (November 27,
2019). Between taxing the rich and over-regulation, small farmers have become
an endangered species as Bill Gates buys up all the land.
As the economic instability unleashed by these politicians and their draconian
measures over the coronavirus continues, they will further exacerbate the risk of a
total collapse of the supply chains, including food and goods, accelerating
inflation caused by a decline in supply.
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Meanwhile, there is a rush to vaccinate everyone against a disease that is no more
lethal than the flu. The number of COVID deaths has been highly exaggerated to
the point that the question arises, once again, whether politicians are stupid or
devious. In 1918 with the Spanish flu, the death toll was about 50 million. However,
the population was 1.6 billion. That worked out to 3.125%. The total world
population is about 7.8 billion, which means even a death count of 2 million is only
0.0002564%. The data is by no means justifiable to destroy the world economy.
The mainstream press simply cheers on the lockdowns and terrorizes people. It is
starting to surface that the currently available vaccinations will not prevent people
from contracting COVID and may endanger them more as one of the new strains
devastates the population. At the
same time, the pharmaceutical
companies are immune from any
liability. At Nuremberg, all world
leaders agreed to ban any such
medical experiments on
the
population that had not been
tested previously on animals. The
vaccines that they are now
injecting into people were never
tested on even rats or mice.
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T

he British North America Act (BNA) created the Dominion of Canada in
1867. It is now referred to as the Constitution Act (1867), as it is the basis of
the country's Constitution. The BNA Act was drafted by Canadians at the
Quebec Conference on Canadian Confederation in 1864 and passed without
amendment by the British Parliament in 1867. Queen Victoria signed the act on
March 29, 1867, and it came into effect on July 1, 1867. This was the act that
solidified Canada West (Ontario) with the
East (Quebec), Nova Scotia, and New
Brunswick as the Confederation's four
provinces.
The BNA Act became the core document
for the Canadian Constitution, which is not
a single document but rather a set of
documents known as Constitution Acts. Just
as importantly, they represent a set of
unwritten laws and conventions, thereby
adopting the British style of parliament with
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an elected House of Commons and an appointed Senate, as was the ancient
Roman Senate. In 1928, The Canadian Supreme Court ruled that women were not
persons, and therefore are not eligible to sit in Senate. The government later
amended the British North America Act to allow women to enter Senate. That was
followed by Canada’s first woman senator, Cairine Wilson (1885-1962), who was
appointed in 1930 in the face of the Great Depression.
Manitoba entered the Canadian Confederation with the passing of the Manitoba
Act on May 12, 1870. Queen Victoria proclaimed British Columbia a British colony
in 1858. In 1871, British Columbia became the sixth province of Canada. Alberta
and Saskatchewan officially became Provinces of Canada on September 1, 1905.
Politically, the Arctic islands became part of Canada in 1880, though virtually
nothing was done about them until 1897. Yukon was split from the Northwest
Territories in 1898 as the Yukon Territory.

The British colony voted against joining Canada in 1869 and became an
independent dominion in 1907. After the economy collapsed in the 1930s, the
responsible government was suspended in 1934, and the Commission of
Government governed Newfoundland. Newfoundland remained a colony until
acquiring dominion status on September 26, 1907, along with New Zealand. During
the Great Depression, the economy in Newfoundland collapsed with the price of
commodities into 1932. Eventually, in 1949, Newfoundland, which had always
proudly styled itself as England's oldest colony, became Canada's newest
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province.

Canadian politics followed the economy, as was the case with the United States.
From 1867, the Conservatives had a good run until the Panic of 1873. The politics
flipped with the economy, as it always seems to do. By 1878, politics flipped back
to Conservative and stayed in that position until 1895, after the economy fell into
a deep depression, once again, following the Panic of 1893.
Politics flipped to the left as Marxism was on the rise worldwide, which began to
manifest in Russia's first revolution during 1905 and then again in 1917. The Liberty
Party in Canada prevailed until 1910. The trend flipped to Conservative in 1911
and maintained that position until the end of World War I. The Great Commodity
Bubble burst in 1919, ushering in the Liberal Party again in 1921. Liberals held power
into the peak of the boom, and then politics flipped to Conservative, once again,
in 1930 with the birth of the Great Depression.
The Liberals came back with Franklin Roosevelt taking power in the USA in 1935.
The Liberals then held that until the end of the war in 1956. Again, the politics
flipped to Conservative and then turned around to Liberal in line with the election
of left-leaning John F. Kennedy in the United States in 1963. They held that power
until 1983 in the shadow of right-leaning Ronald Reagan in the United States and
Margaret Thatcher in Britain. Thus, the Conservatives gained power in 1983 and
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held that until 1992. Canadian
politics flipped to Liberal in 1993 with
Jean Chretien, and this was
maintained once more until 2005.
The Conservatives gained power in
2006 and held that until 2015 when
Justin Trudeau was elected. This was
the first time a father and son had
ever held the prime minister position
in Canada.
When we look closely at Canada's
political trends, we see the same
truth that we do in American politics.
In the USA, the highest level of
critical concentration took place in
1936 under Roosevelt for the
Democrats. Here in Canada, the
strongest hold of power for the
Liberals was in 1949.
In both cases, it may not seem that
way, but the left peaked and, in
fact, are losing ground with each
election.
Christopher Walter Monckton is said
to have recounted a conversation
with Sir David King who was the
Unied Kingdom’s climayte change
ambassador. When King was asked by the Environmentalist Committee of the
House of Commons during May 2014 “whether all nations of yje world were in
principle ready to sign their peoples rights away in such a treaty,” he repkied: “Oh
yes, but there are two stand-outs. One is Canada, but don’t worry about Canada.
They’ve got an election in the spring of 2015 and we and the U.N. will make sure
that the present gocernment is removed.” Whether is true or not is hard to verify.
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But in the case of the Scottish Referrendum, there the EU sent in its operatives and

they even handled the counting of those votes to ensure it was defeated.
Here we have a clear look at the trend for the left. It may appear that they are
holding power, but we are looking at a distinct downward trend with each timing
level. Turning to our Timing Array, we have a turning point in 2021, followed by
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2023; the serious targets are 2025 and 2027. There will be a major Directional
Change in 2031.

There is a possibility that Trudeau may assume that the people are so terrified of
the coronavirus that he could call an early election in 2021 to win the day given
the results in the United States. The current polls in Canada have Trudeau at 37%
and the Conservatives at 31%. The list of complaints about Trudeau is continually
growing:
•
•
•
•
•
•
•

•
•
•
•
•
•

Spent $215,398 of taxpayer funds for a vacation on Aga Khan’s Island, for which he was charged by
the Conflict of Interest Act Committee
SNC Lavalin—charged with interfering in SNC corruption trial and tried to influence the AG
Racism allegations including resurfaced pictures of the PM in blackface
Groping allegations
Overpaying for the TransMountain Pipeline
Admiral Mark Norman issue
WE Charity—Trudeau was to give them $900mm for disbursements to students, which was a
major conflict of interest as his mother and brother were paid by the charity. The Finance
Minister’s daughter worked there as well, but he took the fall and resigned
Prorogued the government to avoid the investigation into WE Charity
Governor General Julie Payette was appointed without Trudeau completing any due diligence on
her. She recently resigned due to workplace harassment.
Vaccines—total mismanagement and cover-up with Chinese vaccines in May
Dogmatic focus on climate change for a country that has done a poor job in this area and cannot
afford it
Mismanaging the deficit and pandemic relief to $400bn+
Failed to stand up to US President Biden after he canceled the Keystone Pipeline but praised Biden
for combating climate change

61

Canadian Polit

Nevertheless, the larger government has grown, the greater the reduction in
economic growth. Precisely as communism killed Russia and China, in the West,
we also face the growing size of government, which reduces productivity that
contributes to the economy. According to Statistics Canada, 20% of all persons
employed in Canada work for the government. That means they do not contribute
to the wealth of the nation but instead reduce the economic growth, as evidence
in the chart of the Canadian GDP Growth Rate on a quarterly basis.
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Canada’s Debt Crisis

C

anada has been a world leader in debt for some time. The Bank of
Canada (BoC) has identified past household debt as one of the biggest
risks to the Canadian economy. Since 2019, the total debt has risen from
about $31,000 per person to nearly $41,000 at the start of 2021. When
Trudeau was asked about the debt, he would not answer the question and replied
that interest rates were historically low. That would be fine if there were any intent
to pay off the debt, which is simply not the case.
Trudeau has openly committed Canada to the World Economic Forum’s proposal
in their Agenda 2030, which claims,
“You’ll own nothing. And you’ll be
happy!” Klaus Schwab has been
pushing his Communist Manifesto in
league with Thomas Piketty, the
French economist pushing for
communism, arguing the world’s
problem is the inequality of wealth.
What he totally ignores is that the
rich
get
richer
only
from
investment—not from wages.
Gates, Zuckerberg, Dorsey, Bezos,
and Musk are all super-rich from the
value of their shares, not wages.
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Government orders pension funds to buy government debt, claiming equities are
too risky. They then artificially lower interest rates, rob the pensions of the average
person, and then point the finger at the super-rich as being the problem. There
are never any mirrors to be found in government, for the #1 thing is never to admit
error.
Tiff Macklem could not have faced a more challenging economic backdrop
when he began his seven-year term as the Bank of Canada's governor in June
2020. A quarter of the nation’s labor force is unemployed, thanks to Trudeau's
coronavirus pandemic restrictions and the oil price crisis as newly-appointed
President Biden killed the pipeline deal. On top of that, over 100,000 Canadian
businesses have suffered greatly, and
were pushed to the limit of insolvency.
Macklem was the dean of the
University of Toronto’s business school
and a career technocrat. The
dilemma of debt accumulation in a
country
with
total
government,
corporate, and household liabilities
topping 300% of gross domestic
product is that the hole is just too deep
even to climb out. Indeed, thanks to
Trudeau, Canada's debt is already
one of the most highly leveraged in
the world. The BoC has had no choice
but to keep financial conditions as
loose as they have ever been in the
central bank’s nine-decade history.
Expectations have been that the
central bank will be forced to leave the benchmark interest rate near zero. But
investment capital is starting to shift toward China, where they can earn 3%.
China’s economy has recovered, whereas there is no hope of recovery for the
foreseeable future in the West. The European Central Bank moved to negative
rates in 2014, which have had no impact whatsoever on stimulating the economy.
The Bank of Canada has expanded its balance sheet to about 20% of Canada’s
GDP, up from about just 5% pre-crisis, with the purchase of $344 billion of
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government bonds and other assets. It is a situation fraught with tremendous risk in
a world of debt with no hope of recovery in sight.

The traditional tools for raising and lowering interest rates has been nullified since
moving negative in 2014. On top of that, buying government debt to expand the
money supply has also failed for the past six years to restore economic growth to
pre-2007 levels. This makes it impossible to draw on that breadth of experience to
stimulate the economy using the standard Keynesian economic theories.
It is true that Macklem advocated for a strong global fiscal response to the 20082009 crisis before quickly pivoting to support reining in deficits in the aftermath of
that recession. He also defended the Bank of Canada’s 2% inflation target but has
had to face reality given the current situation.
Needless to say, Macklem will be confronted with a serious dilemma. At some
point, he will need to make a decision when renewed inflationary pressure is
confronted with elevated debt levels. This will only cause the situation to be far
more difficult as the federal government becomes increasingly reliant on the
lender of last resort to finance its deficits. Trudeau will need to spend regardless of
the economic crisis he has unleashed with his coronavirus policies.
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Our model is warning that we have witnessed rates declining now for 31 years. This
is the extent of the decline. The BoC will be unable to continue to supply unlimited
credit to Trudeau, and the idea of signing on to Schwab’s Agenda 2030 will prove
to be a pipedream. The damage done to the economy will seriously reduce tax
revenue. Trudeau’s help from Biden to kill the fossil fuel industry will only severely
impact economic growth as Trudeau ignores the West’s commodity-oriented
economy.
Canada’s general government budget for 2020 will jump the largest of any other
major nation, as tracked by the International Monetary Fund. No other major
advanced economy posted a larger one-year fiscal swing.
We are looking at a debt crisis in Canada that will unfold and not reach a peak
until 2025.
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The Toronto Stock Exchange

T

he Toronto Composite Index (Cash) on the Yearly Level is our first target
for a Turning Point in 2021, which is reinforced by a Directional Change
Target with the ideal opposite trend thereafter into 2022 where we see
volatility rise followed by an important Turning Point in 2023. The extreme
projection for overhead resistance stands at 22192 and 25200. We did
see an outside reversal to the upside in 2020, and we closed above the 2019 high.
Technically, that suggests a further rally into 2021 with initial resistance at 18220.
That is the level that needs to be exceeded to imply a strong advance.
The Great Reset has been orchestrated by Klaus Schwab and his World Economic
Forum through articles, videos, webinars, podcasts, and even a book by Schwab,
which has all been cleverly used to push his personal economic theories upon the
rest of the world. He has provided a coronavirus-themed cause of action
rebranding his agenda using this virus to transform all the things into his Davos
agenda. This repackaged Great Reset is his blueprint for transforming the global
economy to create a new version of Marxism he cleverly calls his post-pandemic
“better form of capitalism.”
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Schwab’s World Economic Forum sold all its investment in January/February 2020,
just ahead of the crash. Schwab and his co-conspirators Bill Gates and George
Soros locked down the world economy, thereby destroying small businesses and
jobs. He then used a marketing firm, which I believe was Edelman, to create his
“BUILD BACK BETTER” slogan and agenda, which has subsequently been used by
all Western leaders, including Trudeau. Never before in history have all world
leaders used the same political slogans.
Joe Biden calls his platform “Build Back Better,” as if he named coined the term.
Boris Johnson in the UK has gone as far as saying he will create free education to
“retrain” people to work in this new green economy. Anyone familiar with Davos's
themes over the years will immediately recognize that Schwab has attempted
numerous times to rebrand capitalism into his Communism 3.0. The story never
changes. Academics seriously lack and experience in the real world. They
pontificate how the world should function while sipping their fine wine and patting
each other on the back while solving all the world’s problems from a 5-star hotel
lounge. For someone against capitalism, Schwab has convinced people to hand
over ticket prices to attend his indoctrination events from $25,000 and up. Not bad
for a Marxist!
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The Great Reset is to be our unprecedented opportunity to reshape capitalism to
where “you’ll own nothing, and you’ll be happy.” Schwab blended his Marxism
with Bill Gates’ paranoia about population and climate, and George Soros’ open
society is to be a one-world government headed by the United Nations. This
explains why the World Health Organization has always been a questionable
power-hungry entity. In the US, Ronald Reagan first defunded the WHO, and then
George Bush returned the funds, with Donald Trump withdrawing and Joe Biden
restoring it once again.
In his promotional video, Schwab outright states that the United States will no
longer be a superpower and that power will be transferred to the United Nations.
That will make Soros’ dreams come true. It certainly appears that Schwab has sold
his theory to Gates and Soros for the funding to pull off what amounts to this global
coup that is to use world leaders to impose his agenda by decree. Schwab looks
down upon all the people as too stupid to understand what is best. Canadians
were never given the opportunity to vote on surrending their country to Schwab.
Trudeau, with other leaders, never offer any explicit details of what they are really
up to these days. This is similar to Joe Biden in his first week of office when he issued
executive orders denying even Congress the right to debate on anything. He has
issued more orders than the last five presidents combined. That is very antidemocratic.
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Schwab had the audacity to claim that there will be revolutions if the world does
not follow his agenda. I dare say it is the opposite. People will revolt when they see
his real agenda. More than 200 million people died the last time Marxism was
attempted during the Russian and Chinese revolutions under the same slogan—
you’ll own nothing, and you’ll be happy!
The Great Reset is simply a new phase for Schwab. He has been pushing his
Communist new world order for decades. At Davos in 2009, it was “Shaping the
Post-Crisis World,” and then “Rethink, Redesign, Rebuild” in 2010. Then he used “The
Great Transformation” in 2012, and then it was “Creating a Shared Future in a
Fractured World” in 2018. Schwab and his Davos event have constantly been
repackaging Marxism by “seeking a better form of capitalism” to solve every crisis
that has ever appeared. This time, serious questions arise that this virus may have
been deliberately leaked to create this opportunity for his Great Reset.
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What Schwab and the WEF are doing with the Great Reset is insidious. Anyone
who argues against it is immediately called a conspiracy theorist. Yet, when the
very statements and objectives put out by Schwab and his WEF are taken for what
they say in plain language, it is hardly a conspiracy theory if it is stated bluntly in
the open.

There is confusion because people think somehow this is Alexandria OcasioCortez’s (AOC) Green New Deal simply because Schwab talks about climate. How
can anyone honestly believe that Schwab is in cahoots with AOC and using the
pandemic to put fossil fuels out of business? He never says that he wishes to end
fossil fuels. He says to tax them, which then is passed on to the consumer.
This Great Reset is gaining traction because people are suckers and are angry, for
they have every right to be. Lockdown policies have ruined jobs, and even
children have been deprived of social
interaction at school, and sports have
been shut down for months. Politicians
have listened to Schwab and taken
their economies into self-destruct
mode for a virus that has a death rate
of 0.02% compared to nearly 4% of the
population during the 1918 Spanish flu.
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Individuals have sacrificed for the “collective good.” In contrast, governments
have left them without providing the most basic collective protections to keep
families from slipping into starvation and homelessness, or to keep small businesses
afloat. On top of that, the white-collar worker has been able to work remotely,
whereas the blue collar worker has been driven into
poverty. This is not without an objective. The more
jobs destroyed, then the more likely “Build Back
Better” becomes the solution.
Amazingly, people are just accepting whatever
Schwab puts forth as this Great Reset without any
scrutiny, given that it led to civil war and over 200
million deaths the last time someone attempted this
agenda.
There are very dangerous ideas lurking under the
wide-eyed idea of the Great Reset, as it is now in this
incarnation. The deliberate destruction of jobs and this reckless push toward more
automation in the midst of a joblessness crisis cannot be overcome with
Guaranteed Basic Income. People have personal goals, and not everyone can sit
all day long watching TV.
This dramatic move to normalize mass surveillance and biometric tracking tools is
the way to prevent revolution in hopes that this Communist 3.0 agenda will last
this time. There is a serious problem with Soros’ goal of a one-world government
embodied in the United Nations and then the very real problem of Bill Gates’
singular power over global health policy when he simultaneously is petrified of
overpopulation.
The attempt to spin this Great Reset into conspiracy theories linked to vaccines or
Trump create a cover for the Davos, making sure nobody looks too closely. As
such, they will never be held accountable for anything they end up doing, from
purposely destroying jobs, ending commuting to offices, and destroying the
business hubs along with the arts. As a trader, there was always a sense of
comradery in a trading room, and ideas blossomed from the synergy. In keeping
everyone isolated, they have adopted the strategy of Gaius Julius Caesar (10044BC)—divide and conquer.
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Believing vaccines will suddenly restore the world to where it was before all this
insanity began is equivalent to believing in Santa Claus. It has become impossible
to talk about our economies and societies' profound realignment without being
shunned as a conspiracy theorist. They shut down all interaction and are sleep
walking into Scwab’s Agenda 2030 without ever asking the precise details.
The informational strategy of the Democrats to take down Donald Trump was to
continually bombard him with accusations without substance, from the Russia
collusion to the doomsday prophecies that we have only seven years left to save
the planet.
The question at the heart of all of this—how will the stock markets respond to the
realization that there has been a major effort to undermine the economy to further
Schwab’s political Agenda 2030? The greatest danger we face is that it requires
confidence for the economy to function and investment to perform. No one would
invest in something that made no sense.
Capital will traditionally invest in equities when they believe in the future. Will
capital continue to invest once people realize that we will not return to business
as usual? Will capital liquidate and go to government bonds when the government
has conspired against the people in league with Schwab? Will capital turn to cash
when the governments are moving to eliminate cash and move to digital?
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The View from the Computer

Turning to Socrates to see what the timing looks like into the future, on the Yearly
Level, our first target for a turning point is 2021, which is reinforced by a Directional
Change with the ideal opposite trend thereafter into 2022, where we see volatility
rise, and then an important Turning Point in 2023. We see 2023 as a Panic Cycle
even in gold expressed in Canadian dollars, which implies that we have a currency
situation developing in the 2022/2023 time period.
Our
famous
Economic
Confidence Model peaks in
2024, and this particular
wave
should
be
an
inflationary cycle built, not
upon speculation, but on
serious
shortages.
That
forecast was set out years
ago, but we can see that the
lockdowns
have
also
impacted the supply chain in
manufactured goods and
food production.
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The extreme projection for overhead resistance during 2021 stands at 22192 and
25200. We did see an outside reversal to the upside in 2020, and we closed above
the 2019 high. Technically, that suggested a further rally into 2021 with initial
resistance at 18220. That is the level that needs to be exceeded to imply a strong
advance. Otherwise, the initial high formed at 18057 on January 8, 2021, can stand
for even the year if we see a weekly closing below 17120 where we also have
technical support down to 17335 to 17200. Ultimately, a monthly close below 16815
will signal a possible decline extended into 2022.
At the very least, we see a target week being that of February 1. This is followed
by the week of February 15 and then March 1. We see high volatility unfolding
during late March 2021.
The primary underlying support during 2021 lies at the 14938 level, and a weekly
closing beneath that level will signal a
more profound correction is unfolding.
Indeed, a monthly close below the 14185
level will also signal a more profound
correction thereafter. Technically, a break
of the last low at 15418 would also warn
that this market is starting to weaken on a
more sustained level.
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When we map out the year ahead, we still see the main targets in time as February
with a Directional Change in March, and the next key target will be May. This
implies that as long as the January high stands as of January 8, then we can see
that correction into Feb/March. As long as the market holds above 15665 after
making a low in March, then a rally into May becomes possible.
We should expect a Panic Cycle in July and Directional Changes starting again in
August. What develops in the April/May period seems to be global, for it is showing
up around the world in many markets regardless of the type of instrument.
Therefore, this type of global correlation indicates that we are not dealing with
some local Canadian fundamental.
Likewise, the July/August time frame is also showing up in many markets globally.
This also strongly suggests that we are dealing with an international issue. Because
we are dealing with a global effort to manipulate the economy and transform
capitalism into this new directed version coming from the World Economic Forum,
this is raising some serious concerns that we may also be facing an international
liquidity crisis.
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From a technical perspective, the main channel for 2021 stands at 18500 as
resistance and 10568 as support. Remaining with this channel does not change
the trend. The first week of 2021 saw the TSE reach 18058.60, exceeding the 2020
high established the week of February 17, 2020 at 17970.50. February would be 11
months up, which is often the time for a correction. The failure to close above
18500 will warn that we can retest support first.
Even on a quarterly level, we see the first quarter of 2021 as a Directional Change,
which could result in the next turning point unfolding during the second quarter.
Thereafter, a change in trend into the first quarter of 2022.
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Candian Dollar Futures

J

ust eight currencies account for over 80% of the volume of the forex market.
The Canadian dollar is often called the "loonie" because of the appearance
of a loon (a bird found throughout Canada) on the back of the C$1 coin,
which began in 1987. The Canadian dollar is one of these eight major
currencies , and it is the sixth-most held currency as a reserve among central
bankers.
The Canadian dollar was
created in 1858 when the
province of Canada stated that
all accounts would be made in
dollars from January 1858 and
issued the first official Canadian
dollars that same year. The
colonies, which would join the
Canadian Confederation soon, gradually adopted a decimal system in the
following years.
The Canadian colonies gradually moved away from the British pound and
adopted currencies linked to the United States dollar. With Confederation in 1867,
the Canadian dollar was formally established nationally.
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Until 1858, many notes were issued in denominations of both shillings/pounds and
US dollars (5 shillings=$1 USD; 1 pound=$4 USD). A large number of different
denominations were issued, including $1 up to $1,000. After 1858, only dollar
denominations were used. The Bank Act of 1871 limited the smallest denomination
the chartered banks could issue to $4, but it was later increased to $5 in 1880.

It was not until the Great Depression, where some 9,000 banks failed in the United
States, that we see the end of individual banknotes in Canada. It was 1935 when
the Bank of Canada issued the Canadian banknote series, thereby federalizing its
currency. By the mid-20th century, the Bank of Canada was the sole issuer of
paper currency, and banks ceased to issue banknotes.
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Unknown to most, Trudeau canceled Canada’s paper money. As of January 1,
2021, the $1, $2, $25, $500, and $1,000 bills from every Bank of Canada series are
no longer legal tender. Despite the fact that these banknotes have not been
produced in decades, Trudeau is moving ahead to digitize the money supply and
prevent people from hoarding cash outside of banks.
•

The $1 and the $2 notes stopped being issued in 1989 and 1996, respectively,
and were replaced with coins.

•

The $25 note was a commemorative note. Both it and the $500 note were
discontinued shortly after they were issued in 1935.
The $1,000 note was discontinued in 2000.

•

This leaves the US dollar as the only paper money never to be canceled, which
has resulted in 70%+ of paper dollars being held outside the United States.
Removing legal tender status from these Canadian bills means that they are no
longer considered money. Essentially, you may no longer be able to spend them
in a cash transaction. This does not mean that the notes are worthless. The Bank
of Canada will continue to honor them at face value if you deposit them.

82

Candian Dollar

From the historical perspective of the C$ futures, we can see a decline from the
major high established back in 2007 at 110430, which was also the highest annual
close at 100990. That 2007 high was in itself a five-year rally from the 2002 low
against the greenback. Thereafter, the C$ crashed into an intraday low in 2016
and consolidated into 2020 where it retested the 2016 intraday low but held. The
lowest annual closing was 2018.
Our models have warned that 2021 will start the year with rising volatility as we
move toward a Directional Change in 2022. We can see a wild swing in both
directions or a strong move in one direction. This puts us on notice that caution is
advisable as we head into the next Turning Point in 2022. We may see a
repudiation of the Democrats in the United States during the mid-term election in
2022. The US Senate is 50/50, so their hold on Capitol Hill is only 50.4%, which is not
much of a majority. This would have an impact on Trudeau’s plans in Canada as
well.
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Last year, 2020, was an outside reversal to the upside as the C$ bounced back
going into the end of the year. The resistance here in 2021 will begin at the 80
cent level and escalate upward to 82 cents, followed by 84 to 85 cents. Critical
resistance stands at 8605, 8720, and 8830.

The C$ closed 2020 at 7834 with initial support during 2021, lying at 7680 followed
by 7530. As long as the C$ holds above the 7680 level, then a monthly closing
above 8170 will warn that a rally up to the 86-88 level will be possible, with our
timing targets being February/March, May, and July. Eventually, a yearly closing
below 73 would confirm a resumption of the bear market.
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Gold in Canadian Dollars

O

n the Yearly Level, gold in C$ has rallied sharply, reflecting the decline in
the currency for 21 years. We can easily see a starkly different pattern in
C$ compared to greenbacks. Focusing on timing factors helps us
differentiate between the prospects for gold itself compared to the
currency. Whereas in greenbacks
we do not see a Panic Cycle in 2023,
here in C$, we see a much stronger
target in 2022 and a Panic Cycle in
2023.
We have forecast that our political
models reflect serious upheavals in
2022. When we look at gold in C$,
here too, we see a very important
Turning Point is shaping up also in
2022.
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The strongest target in the yearly Array is 2028 for a major long-term Turning Point
ahead, at least on a closing basis. Nevertheless, near-term, the target ahead is
2022, with volatility starting to rise here in 2021, reaching an initial high in 2023.
Note that thereafter we should expect to see volatility remain very high into 2027
and then again into 2032.
There does appear to be a change in trend in 2022, which will then unfold into
2023 into 2024. Ideally, that shift in trend should be producing the opposite
direction for that two-year period between 2022 and 2024.
The historical perspective in gold expressed in C$ included a rally from 2018
moving into a major high for 2020. The market has pulled back for the current year.
The last Yearly Reversal to be elected was bullish at the close of 2019, which
signaled the rally would continue into 2020. However, the market has been unable
to exceed that level intraday since then. This overall rally has been two years in
the making.
From a historical perspective, ever since the low of 1976, there have been four
major lows, each being higher than the previous, which indicates a protracted
long-term bull market. The last major low was established back in 2018, with the
high forming during 2020. The last rally has thus been two years. We are currently
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trading neutral within last year's range of 278123 to 197376, but more so on the
weaker side.

ECM Commentary & Gold in C$
Looking at our Economic Confidence Model, the last ECM target date was
Saturday, January 18, 2020, and the next target will be Sunday, March 13, 2022. In
the case of gold in C$, that was the launch-pad, and gold rallied from that week’s
low of 2006, eventually reaching a high at 2781 the week of August 13, 2020. This
implies that the March 2022 target will also be important, since the models show
high volatility emerging during the first quarter of 2022.
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