


The very purpose of Civilization is that everyone comes 
together for their own mutual benefit. Once society is divided 
into groups, the very purpose of civilization ceases to exist. 

Even Thomas Jefferson (1743-1826) in the Declaration of 
Independence included a basic fundamental right of those 
included in any civilization.



This hatred began with Hillary calling Republicans "deplorable" and her blaming Putin for her own failed policies which are 
what the younger girls in our office call Feminine Nazis. She was so 1960's women's lib that girls should be drafted into the
military which resulted in so many younger girls being anti-Hillary. But the hatred she had from the gender wars of the '60s 
and blaming Putin after creating the fake Russian dossier on Trump set in motion this great divide. The Democrats still 
believe that Putin rigged the 2016 election. There is no changing that. It is not just the far right that believed in rigged 
elections. The Democrats still cling to the same idea.
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Rising Rates impacts Emerging markets & Sovereign 

Debt adds to Monetary Crisis Digital Currencies 

US$ strength & International Capital Flow Dollar’s 

demise by 2028

Oil and Energy and geopolitical implications will 

lead to breakup of EU & Civil Unrest

Pension crisis as seen in UK & bond market decline

liquidity Crisis began with REPO September 2019.











#1 Never bet everything on 1 trade
#2 Never enter a trade without

knowing where you are wrong





During Fink's tenure, he had lost $100 million as head of First Boston. The largest asset manager in the
world, BlackRock Inc. confirmed it suffered a loss of $1.7 trillion in the first half of 2022.
This is the other side of the coin, with the firm usually in the news for breaking records such as holding $10
trillion under management
In a time of rising oil prices and unbridled inflation, financial markets saw a carnage that saw widening losses
for investors in crypto, NFTs and blue-chip stocks as well.









The one thing you MUST 
take away from this 
conference is to see the 
world as a whole and avoid 
the domestic focus trap 
being a Fed follower. It is 
important to see that we are 
all connected.



Civil 
Unrest
&
Internatio
nal 
conflict









• LDI helps pension funds use derivatives to 
"match" assets and liabilities to avert risks of 
shortfalls in payouts, but the soaring interest 
rates have triggered emergency collateral 
calls for those funds to cover the derivatives.

• Same old Story – If you can’t forecast the 
future then you create the fictional hedge 
that never works. 



This was the first crack like 1964 removal of 
silver, then 2-tier gold in 1968, and the final 
demise in 1971 of Bretton Woods.



The crisis in liquidity erupted simply when American bankers 
declined to lend to any European bank overnight. Because of 
the European Banking Crisis, banks just did not trust banks. The 
Fed has had to step in to be the neutral lender NOT because of 
a crisis in the USA, but because of the collapse in confidence in 
Europe’s banking system as a whole. 

Currently, there’s been yet another record-high uptake in the 
amount of cash investors have been stashing in a major Federal 
Reserve facility. The Fed parks excess cash reserves from banks 
in the Overnight Reverse Repurchase Facility. A Reverse Repo, 
or RRP, helps the central bank conduct monetary policy by 
selling securities to counterparties to be bought back for a 
higher price later on thereby providing a short-term loan 
facility.



We have a serious liquidly crisis emerging that is caused by a 
two-fold problem that 

(1) the debt is expanding beyond the ability of primary 
dealers to handle and institutional clients are willing to 
buy, and 

(2) this proxy war by the West to conquer and destroy the 
Russia is expanding debt exponentially and that is having 
a blow-back in the decline in confidence. 

War is always seen as highly inflationary. Coming on the back 
of COVID shortages, the sharp increase in inflation combined 
with the increase in debt has many realizing a default is the 
end goal on the horizon for this is really a Climate Change 
War against Russia.





This is deliberate. At this point, the central 
banks have been stripped of all power. They 
cannot stop inflation and the whole Keynesian 
Model is collapsing.

They are spending wildly knowingly that they 
will default. That will wipe out all pensions and 
this is now about staying in power when it all 
comes crashing down. 





By claiming Yellen is converting the 
Treasury into a second central bank 
only demonstrates they do not 
understand either the Fed or the 
Treasury. 

The Fed can create money 
because it has that power. The 
Treasury does NOT have that power 
and issues the debt – not cash. 
Therefore, Yellen’s proposal is by no 
means a central bank. She is 
manipulating the yield-curve which 
is far more dangerous long-term.



We project the current value of 
world equities at about $90 trillion at 
the start of 2022 and the top two 
markets, NYSE and Nasdaq, 
represent about 45%. 

US Equities = $40 trillion against
Sovereign Debt approaching $300 
trillion = 13.5%

https://www.armstrongeconomics.com/wp-content/uploads/2019/04/LIQUIDITY-CRISIS.gif






There is probably no greater question than what will happen to 
real estate if we head into inflation, war, possible depression, 
and sovereign defaults. There has been much myth about real 
estate and how the typical pundits forecast real estate entirely 
based upon interest rates. However, much of what we know 
today as Fannie Mae etc., comes from the Roosevelt era. These 
things did not predate the bottom of the Great Depression in 
1932. To further complicate matters, there were no 30-year 
mortgages before Roosevelt.









Can Anyone Shut Bitcoin Down?
While Bitcoin has no central authority and single point of failure, that does not prevent the US 

government from declaring anyone operating either requires a banking license or they are 

engaged in money laundering. The lack of a centralized hub is irrelevant. Anyone traveling who 

has a Bitcoin account must declare what they have traveling or subject it all to confiscation and 

perjury.

Nuclear War

Even if there is an all-out nuclear war, they argue that such a war would only be in the Northern 

Hemisphere so Bitcoin wouldn’t miss a beat in the Southern Hemisphere. That is really biased.

If They Can’t Shut It Down, Won’t They Ban It?
Biden can issue an Executive Order banning Bitcoin and it would become illegal to deal in it just 

as they have done for drugs sending it to the depths of a black market which would not really 

make Bitcoin viable. You can just as easily just use gold.
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Is Computer Code Protected Speech?

Bitcoin maybe simply computer code, but the CFTC has already declared that if someone is 

claiming to be managing money using computer code, they must have access to it. It is not free 

speech. 

Bitcoin a Commodity? 

The US government has defined Bitcoin as a commodity and property. The IRS, the SEC, the 

CFTC, and other federal agencies have addressed Bitcoin as tax able and as such you must reveal 

your holdings.

The Bottom Line
While the proponents of Bitcoin argue banning it would be politically unpopular, they fail to 

understand that such holding are typically anti-government in nature and they are already regarded 

as the deplorables. That is really a crazy argument put forth only by the biased.



Take Away 2022




