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US - NASDAQ Composite Index (COMP) / 25768.95
Monthly

Expressed in US Dollar

0
// Octobe 0,988
— 16k (@, 0 0 6
/ ‘ 0 644 9
14K 00-D3 A 34.8
12K Bea 3 0
Q Bea 0,048
Bea 6,190.00
—“-T_)"—'A 1“
—’_’-L»—’- . P A i
p— N . 9 9 : 4
—— T = Bk
E T 992839 .
e 1" 760247 : PP
LS e —— //‘] 4 : i . 4] :‘
— — = T - 6K
e e T ‘f"’r =) . e
i =T rm “ﬂ "‘[" - d ,
II L p— pl'" IH L O 0 A d
.Nlil" — Ak A o
= p— p— | 0 b 0
. | et ‘
US - NASDAQ Composite Index PR | Ly w a a 0
T - |
Monthly Timing Arrays i = 3 Ap 0
|
nagregate L —— L D | }
s I— ] — ‘ ITEEE A = 200-Day Movine Average as o
JEn2OES. JmiUN4  Jsm2NS  Jen20%. Jm2017 JeadE Jen2019 Jen2020 Je200T  Jenl02Z Jn20X3 Jen 2024 Jen MOS 6 close o ° ovember 18 " “

Empiica I i —— )
—— | ... r— —
Long Term a
,,,,,,,,,,,,,,,, I
are pa eda o ape e age pa )
— I — - e NASDAQ made g 021 and e the Dow and S&P 500 as not made a : © fevel tlosing price

adnglEycle

Direction Change — — 0 de reversa e3 e may see 20 0 alowo e close 0 prod ga e al support and resistance
aday lo ereafte ore broad 0 ea ode 0 0 as a potentia g po evels based on ana of longer-te
Panic Cycle = arket perfo a e o
alighed a Directiona ange reading e nearest Pa e e 0 028 quarte e

Internal Volatility - A o

s BN s BN — | O oo a gh vola 4 Mo 0 A of Octobe
Overnight Volatility 0 ose; note g Arra are
e — — I — o ) ) D biect to chanoe based on marke

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep = = O O = = O a a e periods approa
enera O ocratesPlatfo 0 andard: A ocrate 0 B e ocratesB 2 0

PLEASE NOTE: This document, and the information contained within it, are proprietary, confidential and made generally available for attendees of the November 2022 Armstrong Economics World Economic Conference (WEC). It is not approved for reproduction or distribution. It is
offered “as-is” and for informational, illustrative and educational purposes only. It is not financial advice or solicitation. Please refer to the full important disclaimer at the end of this document.


http://www.socratesplatform.com/
https://www.ask-socrates.com/
https://www.socratesbusiness.com/

\ \\ ArmstrongEconomics

researching the past to predict the future

Key Markets — TSX COMP

Canada - S&P/TSX Composite Index (TCMP) R
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Germany - DAX Index (*GDAX)
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Key Markets - SHANGHAI COMP

China - Shanghai Composite (SSEC)
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Market Observations

The high from 2007 for the Shanghai Composite has yet to be breached, and ever since it has
been in a long-protracted consolidation period. On a short-term basis, January 2023 currently
stands out in our Timing Arrays. From a yearly perspective, 2023 is lining up to be a possible

turning point while the next Panic Cycle looks to be in 2028.
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Closings by Time Level:
EWk Nov7-11) 3,087.29
October) 2,893. 48

EQ3 2022 3,024.39
2021) 3,639.78

200-Day MA' 3,223.91

Nearest Reversals?
(Mthly Bearish) 2,891.54
§Qrtly Bearish) 3, 016.53
Yrly Bearish) 3, 016.53

Technical Resistance3
3590, 3886, 4315

Technical Support3
2318, 2030, 1750, 1660,
1295

Current Targets in
Monthly Timing Arrays*
January 2023

May / June 2023

1 The 200-Day Moving Average as of
the close on November 18, 2022

2 Nearest Reversals (bullish or bearish)
are based on a percentage basis from
last time level closing price.

3 Technical support and resistance
levels based on analysis of longer-term
market performance (monthly,
quarterly, yearly)

4 Monthly Timing Arrays as of October
2022 close; note, Timing Arrays are
subject to change based on market
activity as time periods approach.
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Australia - All Ordinaries Index (*AORD)
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